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CREDIT INDUSTRIEL ET COMMERCIAL

(a "société anonyme a conseil d'administration” organised under the laws of the Republic of France)
€10,000,000,000
Structured Euro Medium Term Note Programme

Under this €10,000,000,000 Structured Euro Medium Term Note Programme (the Programme), Crédit Industriel et Commercial (the Issuer or CIC
or Crédit Industriel et Commercial) may from time to time issue notes including credit linked notes, notes relating to a specified index or a basket of
indices, a specified equity security or a basket of equity securities, a specified inflation index or a basket of inflation indices, a specified currency or a
basket of currencies, a specified commodity or a basket of commodities, a specified fund or a basket of funds, a specified bond or a basket of bonds, a
specified interest rate or a basket of interest rates, a specified future or a basket of futures or any combination thereof (the Notes) denominated in any
currency agreed between the Issuer and the relevant Dealer (as defined below).

The maximum aggregate nominal amount of all Notes from time to time outstanding under the Programme will not exceed €10,000,000,000 (or its
equivalent in other currencies calculated as described in the Programme Agreement described herein), subject to increase as described herein.The Notes
may be issued on a continuing basis to one or more of the Dealers specified under "General Description of the Programme" and any additional Dealer
appointed under the Programme from time to time by the Issuer (each a Dealer and together the Dealers), which appointment may be for a specific
issue or on an ongoing basis. References in this Base Prospectus to the relevant Dealer shall, in the case of an issue of Notes being (or intended to be)
subscribed by more than one Dealer, be to all Dealers agreeing to subscribe such Notes.

The Notes may be governed by English law (the English Law Notes) or French law (the French Law Notes, and together with the English Law Notes,
the Notes), as specified in the applicable Final Terms, and the corresponding provisions in the terms and conditions will apply to such Notes.

An investment in Notes issued under the Programme involves certain risks. For a discussion of these risks see "'Risk Factors"'.

This Base Prospectus constitutes a base prospectus for the purpose of Article 8 of Regulation (EU) 2017/1129, as amended (the Prospectus Regulation).
This Base Prospectus received the approval from the Commission de Surveillance du Secteur Financier (the CSSF) on 21 June 2022 and shall be in
force for a period of one (1) year as of the date of its approval by the CSSF. The obligation to supplement this Base Prospectus in the event of a
significant new factor, material mistake or material inaccuracy does not apply when this Base Prospectus is no longer valid.

This Base Prospectus has been approved by the CSSF in Luxembourg in its capacity as competent authority pursuant to the Prospectus Regulation. The
CSSF only approves this Base Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the Prospectus
Regulation. Such approval should not be considered as an endorsement of the Issuer or of the quality of the Notes which are the subject of this Base
Prospectus. Investors should make their own assessment as to the suitability of investing in the Notes.

In accordance with the provisions of Article 6(4) of the Luxembourg Law dated 16 July 2019 on prospectuses for securities (loi relative aux prospectus
pour valeurs mobilieres) (the Prospectus Act 2019), by approving this Base Prospectus, the CSSF gives no undertaking as to the economic and financial
soundness of the transaction or the quality or solvency of the Issuer.

Application may also be made to the Luxembourg Stock Exchange for Notes issued under the Programme to be admitted to trading on the Luxembourg
Stock Exchange's regulated market, or a specific segment of the regulated market of the Luxembourg Stock Exchange, to which only qualified investors
(as defined in the Prospectus Regulation) can have access (in which case they shall not be offered or sold to non-qualified investors) and to be listed on
the Official List of the Luxembourg Stock Exchange.

References in this Base Prospectus to Notes being listed (and all related references) shall mean that such Notes have been admitted to trading on the
Luxembourg Stock Exchange's regulated market and have been admitted to the Official List of the Luxembourg Stock Exchange. The Luxembourg
Stock Exchange's regulated market is a regulated market for the purposes of the Markets in Financial Instruments Directive (Directive 2014/65/EU, as
amended).

The Notes will be issued in such denominations as may be agreed between the Issuer and the relevant Dealer save that the minimum denomination of
each Note will be such amount as may be allowed or required from time to time by the relevant central bank (or equivalent body) or any laws or
regulations applicable to the relevant Specified Currency, and save that the minimum denomination of each Note admitted to trading on a regulated
market within the European Economic Area or offered through a Non-Exempt Offer in a Member State of the European Economic Area in circumstances
which require the publication of a prospectus under the Prospectus Regulation will be €1,000 (or, if the Notes are denominated in a currency other than
euro, the equivalent amount in such currency).

Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and certain other information
not contained herein which are applicable to each Tranche (as defined under “Terms and Conditions of the English Law Notes" or "Terms and Conditions
of the French Law Notes", as applicable, together the Terms and Conditions of the Notes) of Notes will be set out in a final terms (the Final Terms)
which, with respect to Notes to be listed on the Luxembourg Stock Exchange will be filed with the CSSF. Copies of Final Terms in relation to Notes
to be listed on the Luxembourg Stock Exchange will also be published on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on the
website of the Issuer (https://www.cic-marketsolutions.eu/fr/kidemtncic.aspx).

The Programme provides that Notes may be listed or admitted to trading, as the case may be, on such other or further stock exchanges or markets as
may be agreed between the Issuer and the relevant Dealer. The Issuer may also issue unlisted Notes and/or Notes not admitted to trading on any market.

The long term debt of the Issuer has been rated A+ by S&P Global Ratings Europe Limited, a division of The McGraw-Hill Companies, Inc (S&P),
Aa3 by Moody's France S.A.S. (Moody's) and AA- by Fitch Ratings Ireland Limited (Fitch). A rating by S&P denotes a strong capacity to meet
financial commitments, but somewhat susceptible to adverse economic conditions and changes in circumstances. Aa3 rating by Moody’s is judged to
be a high quality and subject to very low default risk. AA- rating by Fitch denotes expectations of low default risk. The capacity for payment of financial
commitments is considered strong. This capacity may, nevertheless, be more vulnerable to adverse business or economic conditions than is the case for
higher ratings. Each of S&P, Moody's, and Fitch (the Rating Agencies) is established in the European Union and is registered under the Regulation
(EC) No. 1060/2009 (as amended) (the CRA Regulation). As such each of the Rating Agencies is included in the list of credit rating agencies published
by the European Securities and Markets Authority on its website (at https://www.esma.europa.eu/supervision/credit-rating-agencies/risk) in accordance
with the CRA Regulation. Notes issued under the Programme may be rated or unrated by any one or more of the rating agencies referred to above.


http://www.bourse.lu/
https://www.cic-marketsolutions.eu/fr/kidemtncic.aspx
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk

Where a Tranche of Notes is rated, such rating will be disclosed in the Final Terms and will not necessarily be the same as the rating assigned to the
Programme by the Rating Agencies. A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction
or withdrawal at any time by the assigning rating agency.

Amounts payable under the Notes may be calculated by reference to one or more “benchmarks” for the purposes of Regulation (EU) No. 2016/1011 of
the European Parliament and of the Council of 8 June 2016, as amended (the Benchmarks Regulation). In this case, a statement will be included in
the applicable Final Terms as to whether or not the relevant administrator of the “benchmark” is included in ESMA’s register of administrators under
Article 36 of the Benchmarks Regulation.

Arranger
CREDIT INDUSTRIEL ET COMMERCIAL

Dealers
BANQUE DE LUXEMBOURG
CREDIT INDUSTRIEL ET COMMERCIAL

The date of this Base Prospectus is 21 June 2022



Important Information

IMPORTANT INFORMATION

This Base Prospectus comprises a base prospectus for the purposes of Article 8 of Regulation (EU)
2017/1129 of the European Parliament and of the Council of 14 June 2017, as amended (the Prospectus
Regulation).

Certain information contained in this Base Prospectus and/or documents incorporated herein by
reference have been extracted from sources specified in the sections where such information appears.
This Base Prospectus (together with all supplements thereto from time to time) contains or incorporates
by reference all relevant information concerning the Issuer and its consolidated subsidiaries taken as a
whole (the Group) which is necessary to enable investors to make an informed assessment of the assets
and liabilities, financial position, profit and losses and prospects of the Issuer, the rights attaching to the
Notes and the reason for the issuance and its impact on the Issuer. The Issuer confirms that such
information has been accurately reproduced and that, so far as it is aware, and is able to ascertain from
information published by the relevant third party, no facts have been omitted which would render the
reproduced information inaccurate or misleading. Final Terms will (if applicable) specify the nature of
the responsibility (if any) taken by the Issuer.

This Base Prospectus is to be read in conjunction with any supplement thereto and all documents which
are deemed to be incorporated herein by reference (see ""Documents Incorporated by Reference'). This
Base Prospectus shall be read and construed on the basis that such documents are incorporated and
form part of this Base Prospectus.

The Dealers have not independently verified the information contained herein. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility or liability
is accepted by the Dealers as to the accuracy or completeness of the information contained or
incorporated in this Base Prospectus or any other information provided by the Issuer in connection with
the Programme. No Dealer accepts any liability in relation to the information contained or incorporated
by reference in this Base Prospectus or any other information provided by the Issuer in connection with
the Programme.

No person is or has been authorised by the Issuer to give any information or to make any representation
not contained in or not consistent with this Base Prospectus or any other information supplied in
connection with the Programme or the Notes and, if given or made, such information or representation
must not be relied upon as having been authorised by the Issuer or any of the Dealers.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or
any Notes (a) is intended to provide the basis of any credit or other evaluation or (b) should be considered
as a recommendation by the Issuer or any of the Dealers that any recipient of this Base Prospectus or
any other information supplied in connection with the Programme or any Notes should purchase any
Notes. Each investor contemplating purchasing any Notes should make its own independent
investigation of the financial condition and affairs, and its own appraisal of the creditworthiness, of the
Issuer. Neither this Base Prospectus nor any other information supplied in connection with the
Programme or the issue of any Notes constitutes an offer or invitation by or on behalf of the Issuer or,
any of the Dealers to any person to subscribe for or to purchase any Notes.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Notes shall in any
circumstances imply that the information contained herein concerning the Issuer is correct at any time
subsequent to the date hereof or that any other information supplied in connection with the Programme
is correct as of any time subsequent to the date indicated in the document containing the same. The
Dealers expressly do not undertake to review the financial condition or affairs of the Issuer during the
life of the Programme or to advise any investor in the Notes of any information coming to their attention.
Investors should review, inter alia, the most recently published documents incorporated by reference
into this Base Prospectus when deciding whether or not to purchase any Notes.
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The information on the websites to which this Base Prospectus refers does not form part of this Base
Prospectus unless that information is incorporated by reference into the Base Prospectus (see
""Documents Incorporated by Reference’) and has not been scrutinised or approved by the CSSF.

IMPORTANT - EEA RETAIL INVESTORS - If the Final Terms in respect of any Notes include a legend
entitled "Prohibition of Sales to EEA Retail Investors"”, the Notes are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the European Economic Area (EEA). For these purposes, a retail investor means a person who is one (or
more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended,
MIFID I1); or (ii) a customer within the meaning of Directive 2016/97/EU (as amended or superseded, the
Insurance Distribution Directive), where that customer would not qualify as a professional client as defined
in point (10) of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Regulation (EU)
2017/1129, as amended (the Prospectus Regulation). Consequently, no key information document required
by Regulation (EU) No 1286/2014 (as amended, the PRIIPs Regulation) for offering or selling the Notes or
otherwise making them available to retail investors in the EEA has been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under
the PRIIPs Regulation.

IMPORTANT — UK RETAIL INVESTORS - If the Final Terms in respect of any Notes include a legend
entitled "Prohibition of Sales to UK Retail Investors”, the Notes are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the United Kingdom (UK). For these purposes, a retail investor means a person who is one (or more) of: (i)
a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic
law by virtue of the European Union (Withdrawal) Act 2018 (EUWA); or (ii) a customer within the meaning
of the provisions of the Financial Services and Markets Act 2000, as amended (the FSMA) and any rules or
regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer would not
qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it
forms part of domestic law by virtue of the EUWA,; or (iii) not a qualified investor as defined in Article 2 of
Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the EUWA. Consequently, no key
information document required by Regulation (EU) No 1286/2014 as it forms part of UK domestic law by
virtue of the EUWA (the UK PRIIPs Regulation) for offering or selling the Notes or otherwise making them
available to retail investors in the UK has been prepared and therefore offering or selling the Notes or otherwise
making them available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

MIFID Il product governance / target market — The Final Terms in respect of any Notes will include a
legend entitled "MIFID Il product governance™ which will outline the target market assessment in respect of
the Notes, taking into account the five (5) categories referred to in item 18 of the Guidelines published by the
European Securities and Markets Authority (ESMA) on 5 February 2018, and which channels for distribution
of the Notes are appropriate. Any person subsequently offering, selling or recommending the Notes (a
distributor, as defined in MiFID Il) should take into consideration the target market assessment; however, a
distributor subject to MiFID 11 is responsible for undertaking its own target market assessment in respect of
the Notes (by either adopting or refining the target market assessment) and determining appropriate distribution
channels.

A determination will be made in relation to each issue about whether, for the purpose of the product governance
rules under EU Delegated Directive 2017/593 (the MIFID Product Governance Rules), any Dealer
subscribing for any Notes is a manufacturer, as defined in MiFID 11, in respect of such Notes, but otherwise
neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose
of the MiFID Product Governance Rules.

UK MIFIR product governance / target market — The Final Terms in respect of any Notes may include a
legend entitled "UK MiFIR product governance™ which will outline the target market assessment in respect of
the Notes, taking into account the five (5) categories referred to in item 18 of the Guidelines published by the
ESMA on 5 February 2018 (in accordance with the FCA’s policy statement entitled "Brexit our approach to
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EU non-legislative materials™), and which channels for distribution of the Notes are appropriate. Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into consideration the
target market assessment; however, a distributor subject to the FCA Handbook Product Intervention and
Product Governance Sourcebook (the UK MiFIR Product Governance Rules) is responsible for undertaking
its own target market assessment in respect of the Notes (by either adopting or refining the target market
assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR Product
Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but
otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for
the purpose of the UK MiFIR Product Governance Rules.

Notification under Section 309B(1)(c) of the Securities and Futures Act 2001 (2020 Revised Edition) of
Singapore, as modified or amended from time to time (the SFA) — Unless otherwise stated in the Final
Terms in respect of any Notes, all Notes issued or to be issued under the Programme shall be capital markets
products other than prescribed capital markets products (as defined in the Securities and Futures (Capital
Markets Products) Regulations 2018 of Singapore) and Specified Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).
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IMPORTANT INFORMATION RELATING TO THE USE OF THIS BASE PROSPECTUS AND
OFFERS OF NOTES GENERALLY

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any Notes
in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such
jurisdiction. The distribution of this Base Prospectus and the offer or sale of Notes may be restricted by
law in certain jurisdictions. The Issuer and the Dealers do not represent that this Base Prospectus may
be lawfully distributed, or that any Notes may be lawfully offered, in compliance with any applicable
registration or other requirements in any such jurisdiction, or pursuant to an exemption available
thereunder, or assume any responsibility for facilitating any such distribution or offering. In particular,
no action has been taken by the Issuer or the Dealers which is intended to permit a public offering of
any Notes or distribution of this Base Prospectus in any jurisdiction where action for that purpose is
required. Accordingly, no Notes may be offered or sold, directly or indirectly, and neither this Base
Prospectus nor any advertisement or other offering material may be distributed or published in any
jurisdiction, except under circumstances that will result in compliance with any applicable laws and
regulations. Persons into whose possession this Base Prospectus or any Notes may come must inform
themselves about, and observe, any such restrictions on the distribution of this Base Prospectus and the
offering and sale of Notes. In particular, there are restrictions on the distribution of this Base Prospectus
and the offer or sale of Notes in the United States, United Kingdom, the European Economic Area
including France, Italy and Switzerland, see "*Subscription and Sale™".

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor may wish to consider, either on its own or with the
help of its financial and other professional advisers whether it:

Q) has sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits
and risks of investing in the Notes and the information contained or incorporated by reference
in this Base Prospectus or any applicable supplement and in the Final Terms;

(i) has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have on
its overall investment portfolio;

(iii) has sufficient financial resources and liquidity to bear all of the risks of an investment in the
Notes, including Notes with principal or interest payable in one or more currencies, or where
the currency for principal or interest payments is different from the potential investor's
currency;

(iv) understands thoroughly the terms of the Notes and is familiar with the behaviour of any relevant
underlying and financial markets; and

(V) is able to evaluate possible scenarios for economic, interest rate and other factors that may affect
its investment and its ability to bear the applicable risks.

Legal investment considerations may restrict certain investments. The investment activities of certain
investors are subject to legal investment laws and regulations, or review or regulation by certain authorities.
Each potential investor should consult its legal advisers to determine whether and to what extent (1) Notes are
legal investments for it, (2) Notes can be used as collateral for various types of borrowing and (3) other
restrictions apply to its purchase or pledge of any Notes. Financial institutions should consult their legal
advisors or the appropriate regulators to determine the appropriate treatment of Notes under any applicable
risk-based capital or similar rules.

The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
Securities Act) and are subject to U.S. tax law requirements. Subject to certain exceptions, Notes may not be
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offered, sold or delivered within the United States or to, or for the account or benefit of, U.S. persons (see
"Subscription and Sale™).

PRESENTATION OF INFORMATION
In this Base Prospectus, unless otherwise specified or the context otherwise requires, all references to:

° "€", "Euro”, "EUR" or "euro" are to the single currency of the participating member states of the
European Economic and Monetary Union which was introduced on 1 January 1999;

° "£", "pounds sterling”, "GBP" and "Sterling" are to the lawful currency of the United Kingdom;

. "$", "USD" and "U.S. Dollars" are to the lawful currency of the United States of America;

. "AUD" is to the lawful currency of Australia;

. "CAD" is to the lawful currency of Canada;

° "y "JPY", "Japanese yen" and "Yen" are to the lawful currency of Japan;

o "CNY", "RMB" and "Renminbi" are to the lawful currency of the People’s Republic of China; and
. "Swiss francs" or "CHF" are to the lawful currency of Switzerland.

Any other applicable reference to a currency shall be specified in the Final Terms.
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General Description of the Programme

GENERAL DESCRIPTION OF THE PROGRAMME

The following general description does not purport to be complete and is taken from, and is qualified in its
entirety by, the remainder of this Base Prospectus and, in relation to the terms and conditions of any
particular Tranche of Notes (as defined below in ""Terms and Conditions of the English Law Notes" and
the ""Terms and Conditions of the French Law Notes'), the applicable Final Terms.

This general description constitutes a general description of the Programme for the purposes of Article 25.1(b)
of Commission Delegated Regulation (EU) 2019/980, as amended. It does not, and is not intended to, constitute
a summary of this Base Prospectus within the meaning of Article 7 of the Prospectus Regulation or any

implementing regulation thereof.

Words and expressions defined in "Form of the Notes" and "Terms and Conditions of the English Law Notes"
and the "Terms and Conditions of the French Law Notes" shall have the same meanings in this general

description.
Issuer:
Description:
Arranger:

Dealers:

Certain Restrictions:

Principal Paying Agent:

Crédit Industriel et Commercial
Structured Euro Medium Term Note Programme
Crédit Industriel et Commercial

Banque de Luxembourg

Crédit Industriel et Commercial

and any other Dealers appointed in accordance with the
Programme Agreement.

Each issue of Notes denominated in a currency in respect of
which particular laws, guidelines, regulations, restrictions or
reporting requirements apply will only be issued in
circumstances which comply with such laws, guidelines,
regulations, restrictions or reporting requirements from time to
time (see "Subscription and Sale") including the following
restrictions applicable at the date of this Base Prospectus.

Notes having a maturity of less than one year

Notes having a maturity of less than one year will, if the proceeds
of the issue are accepted in the United Kingdom, constitute
deposits for the purpose of the prohibition on accepting deposits
contained in section 19 of the Financial Services and Markets
Act 2000 unless they are issued to a limited class of professional
investors and have a denomination of at least £100,000 or its
equivalent. See "Subscription and Sale".

Under the Prospectus Regulation, prospectuses relating to
money market instruments having a maturity at issue of less than
12 months and complying also with the definition of securities
are not subject to the approval provisions stated therein.

BNP Paribas Securities Services, Luxembourg Branch or the
entity specified as such in the applicable Final Terms, with
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Calculation Agent:

Programme Size:

Currencies:

Maturities:

Issue Price:

Form of Notes:

Terms of Notes:

Redemption:

respect to English Law Notes, and BNP Paribas Securities
Services with respect to French Law Notes.

Banque de Luxembourg, Crédit Industriel et Commercial or the
entity specified as such in the applicable Final Terms.

Up to EUR 10,000,000,000 (or its equivalent in other currencies
calculated as described in the Programme Agreement)
outstanding at any time. The Issuer may increase the amount of
the Programme in accordance with the terms of the Programme
Agreement.

Notes may be denominated, subject to any applicable legal or
regulatory restrictions, in any currency agreed between the
Issuer and the relevant Dealer.

The Notes will have such maturities as may be agreed between
the Issuer and the relevant Dealer, subject to such minimum or
maximum maturities as may be allowed or required from time to
time by the relevant central bank (or equivalent body) or any
laws or regulations applicable to the Issuer or the relevant
Specified Currency.

Notes will be issued on a fully-paid basis and at an issue price
which is at par or at a discount to, or premium over, par (as
specified in the applicable Final Terms).

The Notes will be issued in bearer form in the Specified
Currency and Specified Denomination(s) and definitive Notes
will be serially numbered.

The terms of the Notes will be specified in the applicable Final
Terms. The following types of Notes may be issued: (i) Fixed
Rate Notes, (ii) Floating Rate Notes, (iii) Zero Coupon Notes or
(iv) Notes linked to the underlying reference asset(s) specified in
the applicable Final Terms such as Credit Linked Notes, Index
Linked Notes, Equity Linked Notes, Inflation Linked Notes,
Currency Linked Notes, Commaodity Linked Notes, Fund Linked
Notes, Bond Linked Notes, Rate Linked Notes, Future Linked
Notes or any combination thereof.

The applicable Final Terms will indicate either that the relevant
Notes cannot be redeemed prior to their stated maturity (other
than in specified instalments, if applicable, or for taxation
reasons or following an Event of Default) or that such Notes will
be redeemable at the option of the Issuer and/or the Noteholders
upon giving notice to the Noteholders or the Issuer, as the case
may be, on a date or dates specified prior to such stated maturity
and at a price or prices and on such other terms as may be agreed
between the Issuer and the relevant Dealer. For further details,
see condition 6 in the Terms and Conditions of the English Law
Notes and condition 9 in the Terms and Conditions of the French
Law Notes, as the case may be.

10
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Denomination of Notes:

Certain Conditions of the Notes:

Taxation:

Rating:

The applicable Final Terms may provide that Notes may be
redeemable in two or more instalments of such amounts and on
such dates as are indicated in the applicable Final Terms.

The Notes will be issued in such denominations as may be agreed
between the Issuer and the relevant Dealer save that the
minimum denomination of each Note will be such amount as
may be allowed or required from time to time by the relevant
central bank (or equivalent body) or any laws or regulations
applicable to the relevant Specified Currency, and save that the
minimum denomination of each Note will be €1,000 (or, if the
Notes are denominated in a currency other than euro, the
equivalent amount in such currency).

See "Terms and conditions of the Notes" on pages 208 to 311 for
a description of certain terms and conditions applicable to all
Notes issued under the Programme.

All payments in respect of the Notes and, with respect to English
Law Notes, Receipts or Coupons, will be made without
deduction for or on account of withholding taxes imposed by
France or any political subdivision or any authority thereof or
therein having power to tax, unless such withholding is required
by law. In the event that any such withholding is made, the Issuer
will, save in certain limited circumstances provided in
Condition 7 (Taxation) of the Terms and Conditions of the
English Law Notes and Condition 10 (Taxation) of the Terms
and Conditions of the French Law Notes, as the case may be, be
required to pay additional amounts to cover the amounts so
withheld.

The long term debt of the Issuer has been rated A+ by S&P
Global Ratings Europe Limited, a division of The McGraw-Hill
Companies, Inc (S&P), Aa3 by Moody's France S.A.S.
(Moody's) and AA- by Fitch Ratings Ireland Limited (Fitch). A
rating by S&P denotes a strong capacity to meet financial
commitments, but somewhat susceptible to adverse economic
conditions and changes in circumstances. Aa3 rating by
Moody’s is judged to be a high quality and subject to very low
default risk. AA- rating by Fitch denotes expectations of low
default risk. The capacity for payment of financial commitments
is considered strong. This capacity may, nevertheless, be more
vulnerable to adverse business or economic conditions than is
the case for higher ratings. Series of Notes issued under the
Programme may be rated or unrated. Where a Series of Notes is
rated, such rating will be disclosed in the Final Terms and not
necessarily be the same as the rating(s) assigned to the Issuer. A
security rating is not a recommendation to buy, sell or hold
securities and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency.

11
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Approval, Admission to trading and Application has been made to the CSSF to approve this

Listing:

Selling Restrictions:

document as a base prospectus. Application may also be made
for Notes issued under the Programme to be listed on the Official
List of the Luxembourg Stock Exchange. Admission to trading
is sought on the Regulated Market of the Luxembourg Stock
Exchange.

Notes may be listed or admitted to trading, as the case may be,
on other or further stock exchanges or markets agreed between
the Issuer and the relevant Dealer in relation to the Series. Notes
which are neither listed nor admitted to trading on any market
may also be issued.

The applicable Final Terms will state whether or not the relevant
Notes are to be listed and/or admitted to trading and, if so, on
which stock exchanges and/or markets.

There are restrictions on the offer, sale and transfer of the Notes
in the United States, the United Kingdom and the European
Economic Area and such other restrictions as may be required in
connection with the offering and sale of a particular Tranche of
Notes, see "Subscription and Sale".
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Risk Factors

RISK FACTORS
The Issuer believes that the following factors may affect its ability to fulfil its obligations under the Notes and
may be material for the purpose of assessing the market risks associated with Notes issued under the
Programme.

Factors which the Issuer believes are specific to the Issuer and/or the Notes and material for an informed
investment decision with respect to investing in Notes issued under the Programme are also described below.

The Issuer believes that the factors described below represent the principal inherent risks in investing in Notes
issued under the Programme, but the inability of the Issuer to pay interest, principal or other amounts on or
in connection with any Notes may occur for other reasons. Prospective investors should also read the detailed
information set out elsewhere in this Base Prospectus (including any documents incorporated by reference
herein) and reach their own views prior to making any investment decision.

In each sub-category below the Issuer sets out first the most material risk, in its assessment, taking into account
the expected magnitude of their negative impact and the probability of their occurrence.

Words and expressions defined under “Terms and Conditions of the French Law Notes” and “Terms and
Conditions of the English Law Notes” shall have the same meanings in this section.

FACTORS THAT MAY AFFECT THE ISSUER'S ABILITY TO FULFIL ITS OBLIGATIONS
UNDER NOTES ISSUED UNDER THE PROGRAMME

Such factors are set out at pages 185 to 190 of Crédit Industriel et Commercial's Document d’enregistrement
universel 2021 incorporated herein by reference (see "Documents Incorporated by Reference”) and include:

—  Credit risks related to the Group’s banking activities
— Risks related to the Group’s activities and macroeconomic conditions
e Liquidity risk
e Interest rate risk
o Market risks
— Risks related to the Group’s regulatory environment
— Risks related to the Group’s business operations
e  Operational risks
e Business interruption risk

e Climate risks
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Risk Factors

FACTORS WHICH ARE MATERIAL FOR THE PURPOSE OF ASSESSING THERISKS
ASSOCIATED WITH NOTES ISSUED UNDER THE PROGRAMME

1. RISKS RELATED TO THE STRUCTURE OF A PARTICULAR ISSUE OF NOTES
11 Early Redemption Risks
Early Redemption — ""Fair Market Value"

Noteholders should note that, if "Fair Market Value" is specified in the applicable Final Terms as the Early
Redemption Amount, the Early Redemption Amount in respect of the relevant Series of Notes will be an
amount determined by the Calculation Agent, which, shall represent the fair market value of the Notes and
shall have the effect (after taking into account the costs of unwinding any hedging arrangements, as determined
by the Issuer in its sole and absolute discretion, entered into in respect of the Notes) of preserving for the
Noteholders the economic equivalent of the obligations of the Issuer to make the payments in respect of the
Notes which would, but for such early redemption, have fallen due after the relevant early redemption date.
As a result, depending on the amount of the fair market value, Noteholders may receive less amount than
invested.

Early Redemption Unwind Costs

Noteholders should note that, if so specified in the applicable Final Terms, the Early Redemption Amount in
respect of the relevant Series of Notes will include a deduction in respect of Early Redemption Unwind Costs.
If the Early Redemption Unwind Costs are stated to be Standard Early Redemption Costs, then such amount
will comprise an amount determined by the Calculation Agent equal to the sum of (without duplication) all
costs, expenses (including loss of funding), tax and duties incurred by the Issuer in connection with the
redemption of the Notes and the related termination, settlement or re-establishment of any hedge or related
trading position. As a result, Noteholders may receive less amount than invested.

Redemption at the option of the Issuer

In accordance with Condition 6.4 of the Terms and Conditions of the English Law Notes and Condition 9.4 of
the Terms and Conditions of the French Law Notes, the Final Terms for a particular issue of Notes may provide
for early redemption at the option of the Issuer. Such right of termination is often provided for notes in periods
of high interest rates. If the market interest rates decrease, the risk to Noteholders that the Issuer will exercise
its right of termination increases. As a consequence, the yields received upon redemption may be lower than
expected, and the redemption amount of the Notes may be lower than the purchase price for the Notes paid by
the Noteholder. As a consequence, part of the capital invested by the Noteholder may be lost, so that the
Noteholder in such case would not receive the total amount of the capital invested. Should the Notes at such
time be trading well above the price set for redemption, the negative impact on the Noteholders' anticipated
returns would be significant.

An optional redemption feature of Notes is likely to limit their market value. During any period when the
Issuer may elect to redeem Notes, the market value of those Notes generally will not rise substantially above
the price at which they can be redeemed. This also may be true prior to any redemption period.

The Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate on the
Notes. At those times, a Noteholder generally would not be able to reinvest the redemption proceeds at an
effective interest rate as high as the interest rate on the Notes being redeemed and may only be able to do so
at a significantly lower rate. As a consequence, part of the capital invested by the Noteholders may be lost.
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Notes subject to optional or mandatory redemption by the Issuer for tax reasons

In accordance with Condition 6.2 of the Terms and Condition of the English Law Notes and Condition 9.2 of
the Terms and Conditions of the French Law Notes, if, by reason of any change in, or amendment to, the laws
or regulations of France or any change in the application or official interpretation of such laws or regulations,
which change or amendment becomes effective on or after the issue date of the relevant Notes, the Issuer
would be obliged to increase the amounts of principal, interest or other revenues payable in respect of any
Notes due to any withholding or deduction with respect to any taxes, duties, assessments or governmental
charges of whatever nature imposed, levied, collected, withheld or assessed by or within France, or any
authority therein or thereof having power to tax, and such obligation cannot be avoided by the Issuer taking
reasonable measures available to it, the Issuer may redeem all outstanding Notes at their Early Redemption
Amount in accordance with the Terms and Conditions of the Notes.

In accordance with Condition 6.3 of the Terms and Condition of the English Law Notes and Condition 9.3 of
the Terms and Conditions of the French Law Notes, if the Issuer would, on the occasion of the next payment
of principal or interest in respect of the Notes, be prevented by the laws of France from causing payment to be
made to the Noteholders of the full amount then due and payable, notwithstanding the undertaking to pay
additional amounts contained in Condition 7 of the Terms and Condition of the English Law Notes and
Condition 10 of the Terms and Conditions of the French Law Notes, then the Issuer shall, redeem all, but not
some only, of the Notes at their Early Redemption Amount in accordance with the Terms and Conditions of
the Notes.

During a period when the Issuer may elect to, or as the case may be, shall, redeem the Notes, such Notes may
feature a market value not substantially above the price at which they can be redeemed. In such circumstances
a Noteholder may not be able to reinvest the redemption proceeds in a comparable security at an effective
interest rate as high as that of the relevant Notes.

Redemption at the option of the Noteholders

In accordance with Condition 6.5 of the Terms and Conditions of the English Law Notes and Condition 9.5 of
the Terms and Conditions of the French Law Notes, the Final Terms for a particular issue of Notes may provide
for early redemption at the option of the Noteholders. Depending on the number of Notes of the same Series
in respect of which the Investor Put provided in the relevant Final Terms is exercised, any trading market in
respect of those Notes in respect of which such option is not exercised may become illiquid, which shall in
turn adversely impact those Noteholders.

1.2 Risks relating to Underlying Reference
Credit Linked Notes

Condition 19 “Additional Provisions Applicable to Credit Linked Notes” allows for Credit Liked Notes to be
issued. The Issuer may issue Notes where the amount of principal and/or interest payable are dependent upon
whether certain events have occurred in respect of a specified entity(-ies) (the Reference Entity or Reference
Entities as applicable) and, if so, on the value of certain specified assets of the Reference Entity or where, if
such events have occurred, on redemption the Issuer's obligation is to deliver certain specified assets (Credit
Linked Notes).

Noteholders should be aware that depending on the terms of the Credit Linked Notes (i) they may receive no
or a limited amount of interest, (ii) payment of principal or interest or delivery of any specified assets may
occur at a different time than expected, (iii) they may lose all or a substantial portion of their investment and
(iv) Notes may be redeemed partially following early redemption of the Underlying Reference.
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The market price of such Notes may be volatile and will be affected by, amongst other things, the time
remaining to the redemption date and the creditworthiness of the Reference Entity which in turn may be
affected by the economic, financial and political events in one or more jurisdictions.

Where the Notes provide for physical delivery, the Issuer may determine that the specified assets to be
delivered are either (a) assets which for any reason (including, without limitation, failure of the relevant
clearance system or due to any law, regulation, court order or market conditions or the non-receipt of any
requisite consents with respect to the delivery of assets which are loans) it is impossible or illegal to deliver on
the Settlement Date or (b) assets which the Issuer and/or any affiliate has not received under the terms of any
transaction entered into by the Issuer and/or such affiliate to hedge the Issuer's obligations in respect of the
Notes. Any such determination may delay settlement in respect of the Notes and/or cause the obligation to
deliver such specified assets to be replaced by an obligation to pay a cash amount which, in either case, may
affect the value of the Notes and, in the case of payment of a cash amount, will affect the timing of the valuation
of such Notes and as a result, the amount of principal payable on redemption. The market value of delivered
assets may be less than the principal amount of a Note. Any shortfall shall be borne by the Noteholders and
the Issuer shall assume no liability.

The Issuer's obligations in respect of Credit Linked Notes are irrespective of the existence or amount of the
Issuer's and/or any affiliates' credit exposure to a Reference Entity and the Issuer and/or any affiliate need not
suffer any loss nor provide evidence of any loss as a result of the occurrence of a Credit Event.

As aresult, Noteholders are exposed to the risk that certain events in respect of a specified entity(-ies) occurs
which may adversely affect the value of Credit Linked Notes and as a result, they could lose all or part of their
investment.

Index Linked Notes

Condition 20 “Additional Provisions Applicable to Index Linked Notes” allows for Index Linked Notes to be
issued. The Issuer may therefore issue Notes where the amount of principal and/or interest payable are
dependent upon the level of an index or indices, or upon a formula encompassing a combination of a number
of components, which can be indices or securities or derivatives or any other component (Index Linked
Notes).

Noteholders should be aware that depending on the terms of the Index Linked Notes (i) they may receive no
or a limited amount of interest, (ii) payment of principal or interest may occur at a different time than expected
and (iii) they may lose all or a substantial portion of their investment. In addition, the movements in the level
of the index or indices or any component of the formula may be subject to significant fluctuations that may
not correlate with changes in interest rates, currencies or other indices or similar components and the timing
of changes in the relevant level of the index or indices or the components of the formula may affect the actual
yield to Noteholders, even if the average level is consistent with their expectations. In general, the earlier the
change in the level of an index or result of a formula, the greater the effect on yield.

If the amount of principal and/or interest payable are determined in conjunction with a multiplier greater than
one or by reference to some other leverage factor, the effect of changes in the level of the index or the indices
or the components of the formula on principal or interest payable will be magnified.

The market price of such Notes may be volatile and may depend on the time remaining to the redemption date
and the volatility of the level of the index or indices or of any component of the formula. The level of the
index, indices, components of the formula may be affected by the economic, financial and political events in
one or more jurisdictions, including but not limited to the stock exchange(s) or quotation system(s) on which
any securities comprising the index, indices or the formula may be traded.
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As a result, Noteholders are exposed to the risk that changes in the levels of the index or indices or of any
component of the formula may adversely affect the value of Index Linked Notes and as a result, could lose all
or part of their investment.

Equity Linked Notes

Condition 21 “Additional Provisions Applicable to Equity Linked Notes” allows for Equity Linked Notes. The
Issuer may issue Notes where the amount of principal and/or interest payable is dependent upon the price of,
or changes in the price of, share(s) or a basket of shares or where, depending on the price of or change in the
price of shares or the basket of shares, on redemption the Issuer's obligation is to deliver specified assets
(Equity Linked Notes).

Noteholders should be aware that depending on the terms of the Equity Linked Notes (i) they may receive no
or a limited amount of interest, (ii) payment of principal or interest or delivery of any specified assets may
occur at a different time than expected and (iii) they may lose all or a substantial portion of their investment.
In addition, the movements in the price of the share or basket of shares may be subject to significant
fluctuations that may not correlate with changes in interest rates, currencies or other indices and the timing of
changes in the relevant price of the share(s) may affect the actual yield to Noteholders, even if the average
level is consistent with their expectations. In general, the earlier the change in the price of the share(s), the
greater the effect on yield.

If the amount of principal and/or interest payable are determined in conjunction with a multiplier greater than
one or by reference to some other leverage factor, the effect of changes in the price of the share(s) on principal
or interest payable will be magnified.

The market price of such Notes may be volatile and may be affected by the time remaining to the redemption
date, the volatility of the share(s), the dividend rate (if any) and the financial results and prospects of the issuer
or issuers of the relevant share(s) as well as economic, financial and political events in one or more
jurisdictions, including factors affecting the stock exchange(s) or quotation system(s) on which any such shares
may be traded.

As a result, Noteholders are exposed to the risk that changes in the price of shares or the basket of shares may
adversely affect the value of Equity Linked Notes and as a result, could lose all or part of their investment.

Rate Linked Notes

Condition 27 “Additional Provisions Applicable to Rate Linked Notes” allows for Rate Linked Notes. The
Issuer may issue Notes where the amount of principal payable is dependent upon movements in underlying
interest rates (Rate Linked Notes). Accordingly an investment in Rate Linked Notes may bear similar market
risks to a direct interest rate investment and Noteholders should take advice accordingly.

Noteholders should be aware that, depending on the terms of the Rate Linked Notes (i) payment of principal
may occur at a different time than expected and (ii) they may lose a substantial portion of their investment. In
addition, movements in interest rates may be subject to significant fluctuations that may not correlate with
changes in other indices and the timing of changes in the interest rates may affect the actual yield to
Noteholders, even if the average level is consistent with their expectations. In general, the earlier the change
in interest rates, the greater the effect on yield.

Interest rates are determined by various factors which are influenced by macro economic, political or financial
factors, speculation and central bank and government intervention. In recent years, interest rates have been
relatively low and stable, but this may not continue and interest rates may rise and/or become volatile.
Fluctuations that have occurred in any interest rate in the past are not necessarily indicative, however, of
fluctuation that may occur in the rate during the term of any Note. Fluctuations in interest rates will affect the
value of Rate Linked Notes.
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If the amount of principal payable is dependent upon movements in interest rates and is determined in
conjunction with a multiplier greater than one or by reference to some other leverage factor, the effect of
changes in the interest rates on principal payable will be magnified.

The market price of such Notes may be volatile and, if the amount of principal payable is dependent upon
movements in interest rates, may depend upon the time remaining to the redemption date and the volatility of
interest rates. Movements in interest rates may be dependent upon economic, financial and political events in
one or more jurisdictions.

As a result, Noteholders are exposed to the risk that changes in underlying interest rates may adversely affect
the value of Rate Linked Notes and as a result, could lose all or part of their investment.

Bond Linked Notes

Condition 26 “Additional Provisions Applicable to Bond Linked Notes” allows for Bond Linked Notes. The
Issuer may issue Notes where the amount of principal and/or interest payable are dependent upon whether
certain events have occurred in respect of a specified bond(s) (the Bond or Basket of Bonds as applicable)
(the Bond Linked Notes).

Noteholders should be aware that depending on the terms of the Bond Linked Notes (i) they may receive no
or a limited amount of interest, (ii) payment of principal or interest may occur at a different time than expected
and (iii) they may lose all or a substantial portion of their investment.

The market price of such Notes may be volatile and will be affected by, amongst other things, the time
remaining to the redemption date and the creditworthiness of the Bond Issuer which in turn may be affected
by the economic, financial and political events in one or more jurisdictions.

The Issuer's obligations in respect of Bond Linked Notes are irrespective of the existence or amount of the
Issuer's and/or any affiliates' credit exposure to a Bond Issuer and the Issuer and/or any affiliate need not suffer
any loss nor provide evidence of any loss as a result of the occurrence of a Bond Event.

As a result, Noteholders are exposed to the risk that certain events have occurred in respect of a specified
bond(s) which may adversely affect the value of Bond Linked Notes and as a result, could lose all or part of
their investment.

Inflation Linked Notes

Condition 22 “Additional Provisions Applicable to Inflation Linked Notes™ allow for Inflation Linked Notes
to be issued. The Issuer may issue Notes where the amount of principal and/or interest payable is dependent
upon changes in the level of inflation (Inflation Linked Notes).

The decision to purchase Inflation Linked Notes involves complex financial appreciations and risks as the
inflation cannot be foreseen with any degree of certainty. Neither the current nor the historical levels of any
of the inflation indices should be taken as an indication of future performance of such inflation index during
the term of any Inflation Linked Notes. The yield of Inflation Linked Notes may be lower than the yield of non
Inflation Linked Notes.

As a result, Noteholders are exposed to the risk that changes in the levels of the inflation index may adversely
affect the value of Inflation Linked Notes and as a result, could lose all or part of their investment.

Commodity Linked Notes
Condition 24 “Additional Provisions Applicable to Commodity Linked Notes” allows for Commaodity Linked

Notes. The Issuer may issue Notes where the amount of principal and/or interest payable are dependent upon
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the price of, or changes in the price of, commodities and/or commodity indices or a basket of commodities
and/or commodity indices or depending on the price of or change in the price of a commodity or the basket of
commodities, the relevant Issuer's obligation on redemption is to deliver a specified commodity (Commodity
Linked Notes). Accordingly an investment in Commodity Linked Redemption Notes may bear similar market
risks to a direct commaodity investment and Noteholders should take advice accordingly.

Noteholders should be aware that depending on the terms of the Commodity Linked Notes (i) they may receive
no or a limited amount of interest, (ii) payment of principal or interest or delivery of any specified commaodities
may occur at a different time than expected and (iii) they may lose all or a substantial portion of their
investment. In addition, the movements in the price of the commodity and/or commodity index or basket of
commodities and/or commodity indices may be subject to significant fluctuations that may not correlate with
changes in interest rates, currencies or other indices and the timing of changes in the relevant price of a
commodity and/or commodity index may affect the actual yield to Noteholders, even if the average level is
consistent with their expectations. In general, the earlier the change in the price of the commodity or
commodities, the greater the effect on yield.

If the amount of principal and/or interest payable are determined in conjunction with a multiplier greater than
one or by reference to some other leverage factor, the effect of changes in the price of a commodity and/or
commodity index on principal or interest payable will be magnified.

The market price of such Notes may be volatile and may be affected by the time remaining to the redemption
date and the volatility of the price of the commodity and/or commodity index. The price of commodities or
level of a commodity index may be affected by economic, financial and political events in one or more
jurisdictions, including factors affecting the exchange(s) or quotation system(s) on which the relevant
commodities may be traded.

As a result, Noteholders are exposed to the risk that changes in the price of, commodities and/or commodity
indices or a basket of commodities and/or commaodity indices may adversely affect the value of Commodity
Linked Notes and as a result, could lose all or part of their investment.

Fund Linked Notes

Condition 25 “Additional Provisions Applicable to Fund Linked Notes” allows for Fund Linked Notes. The
Issuer may issue Notes where the amount of principal payable is dependent upon the price or changes in the
price of units or shares in a fund or funds (including exchange traded fund(s)) or, depending on the price or
changes in the price of units or shares in such fund or funds, the relevant Issuer's obligation on redemption is
to deliver a specified amount of Fund Shares (Fund Linked Notes). Accordingly an investment in Fund
Linked Redemption Notes may bear similar market risks to a direct fund investment and Noteholders should
take advice accordingly.

Noteholders should be aware that depending on the terms of the Fund Linked Notes (i) they may receive no or
a limited amount of interest, (ii) payment of principal or delivery of any specified Fund Shares may occur at a
different time than expected and (iii) they may lose all or a substantial portion of their investment. In addition,
the movements in the price of units, shares or interests in the fund or funds may be subject to significant
fluctuations that may not correlate with changes in interest rates, currencies or other indices and the timing of
changes in the relevant price of the units or shares in the fund or funds may affect the actual yield to
Noteholders, even if the average level is consistent with their expectations. In general, the earlier the change
in the price or prices of the units, shares or interests in the fund or funds, the greater the effect on yield.
Noteholders should also be aware that in the event of the occurrence of one or more Extraordinary Fund Events
the relevant Issuer may substitute the relevant Fund Shares with fund shares of a fund with similar
characteristics or if no such fund is selected with a replacement index or redeem the Notes depending or
whether such Extraordinary Fund Event is a Substitution Event or a Termination Event.
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In the event that redemption proceeds in respect of the underlying Fund Shares are not received by the Hedge
Provider on or prior to the scheduled redemption date or termination date, such date may be postponed for a
period of up to two calendar years (or such other period as may be specified in the applicable Final Terms) and
no additional amount shall be payable as a result of such delay.

If the amount of principal payable is determined in conjunction with a multiplier greater than one or by
reference to some other leverage factor, the effect of changes in the price of the units or shares of the fund or
funds on principal or interest payable will be magnified.

The market price of such Notes may be volatile and may depend on the time remaining to the redemption date
and the volatility of the price of units or shares in the fund or funds. The price of units or shares in a fund may
be affected by the economic, financial and political events in one or more jurisdictions, including factors
affecting the exchange(s) or quotation system(s) on which any units in the fund or funds may be traded. In
addition, the price of units or shares in a fund may be affected by the performance of the fund service providers,
and in particular the investment adviser.

As a result, Noteholders are exposed to the risk that changes in the price of units or shares in such fund or
funds may adversely affect the value of Fund Linked Notes and as a result, could lose all or part of their
investment.

Future Linked Notes

Condition 28 “Additional Provisions Applicable to Future Linked Notes” allows for Future Linked Notes. The
Issuer may issue Notes where the amount of principal and/or interest payable is dependent upon movements
in the price of one or more future contracts (Future Linked Notes).

Noteholders should be aware that depending on the terms of the Future Linked Notes (i) they may receive no
or a limited amount of interest, (ii) payment of principal or interest may occur at a different time than expected
and (iii) they may lose a substantial portion of their investment. In addition, the movements in the price of
selected future contracts may be subject to significant fluctuations that may not correlate with changes in
interest rates or other indices and the timing of changes in the relevant price of future contracts may affect the
actual yield to Noteholders, even if the average level is consistent with their expectations. In general, the earlier
the change in the price of future contracts, the greater the effect on yield.

Noteholders should also be aware that in the event of the occurrence of an Extraordinary Event, the terms of
the Future Linked Notes may be adjusted, the Future Linked Notes may be redeemed or the relevant Future(s)
may be substituted with replacement future contract(s).

If the amount of principal and/or interest payable is dependent upon movements in the price of selected future
contracts is determined in conjunction with a multiplier greater than one or by reference to some other leverage
factor, the effect of the changes in the price of a future contract on principal or interest payable will be
magnified.

The market price of such Notes may be volatile and if the amount of principal and/or interest payable is
dependent upon movements in the price of selected future contracts, may depend upon the time remaining to
the redemption date and the volatility of futures contract price. The price of future contracts may be affected
by economic, financial and political events in one or more jurisdictions, including factors affecting the relevant
exchange(s) or quotation system(s) on which future contracts may be traded.

As a result, Noteholders are exposed to the risk that changes in the price of future contracts may adversely
affect the value of the Future Linked Notes and as a result, could lose all or part of their investment.
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Market Disruption and adjustments provisions may affect the value and liquidity of the Notes as well as post
pone due dates for payment

If an issue of Credit Linked Notes, Index Linked Notes, Equity Linked Notes, Inflation Linked Notes, Currency
Linked Notes, Commaodity Linked Notes, Debt Security Notes, Fund Linked Notes, Bond Linked Notes, Rate
Linked Notes, Future Linked Notes or other notes linked to an Underlying Reference includes provisions
dealing with the occurrence of a Market Disruption Event or any other event, however defined, set out under
Conditions 19 to 27 of the Additional Provisions Applicable to the Notes and affecting such Note (a Disruption
Event) on a Valuation Date, Observation Date, Averaging Date or any other relevant date and the Calculation
Agent determines that a Disruption Event has occurred or exists on such Valuation Date, Observation Date,
such Averaging Date, any consequential postponement of the Valuation Date, Observation Date or Averaging
Date or any other relevant date, alternative provisions for valuation provided in any such Notes may have an
adverse effect on the value and liquidity of such Notes. The timing of such dates (as scheduled or as so
postponed or adjusted) may affect the value of the relevant Notes such that the Noteholder may receive a lower
cash redemption amount and/or interest amount or other payment under the relevant Notes than otherwise
would have been the case. The occurrence of such a Disruption Event in relation to any Underlying Reference
comprising a basket may also have such an adverse effect on Notes related to such basket. In addition, any
such consequential postponement may result in the postponement of the relevant due date for payment under
the Notes and/or Maturity Date which may adversely affect Noteholders.

Physical Delivery Notes involve specific risks linked to the occurrence of a Settlement Disruption Event

The value of Notes to be settled by way of physical delivery may be affected and/or the settlement of such
Notes may be delayed if in the opinion of the Calculation Agent, delivery of the Asset Amount (being the
amount of relevant asset relating to each Note as set out in the Final Terms) using the method of delivery
specified in the applicable Final Terms, or such other commercially reasonable manner as the Calculation
Agent has determined, is impracticable because a Settlement Disruption Event has occurred and is continuing
on the Delivery Date. A Settlement Disruption Event is an event beyond the control of the Issuer as a result of
which, in the opinion of the Calculation Agent, delivery of the specified assets to be delivered by or on behalf
of the Issuer is not practicable. As a result, Noteholders may be adversely affected if the Notes are Physical
Delivery Notes.

1.3 Interest Rate Risks

Floating Rate Notes

Condition 4.2 of the Terms and Conditions of the English Law Notes and Condition 6.2 of the Terms and
Conditions of the French Law Notes allow for Floating Rate Notes to be issued. Investment in Notes which
bear interest at a floating rate comprise (i) a reference rate and (ii) a margin to be added or subtracted, as the
case may be, from such base rate. Typically, the relevant margin will not change throughout the life of the
Notes but there will be a periodic adjustment (as specified in the relevant Final Terms) of the reference rate
(e.g., every three months or six months) which itself will change in accordance with general market conditions.
Accordingly, the market value of Floating Rate Notes may be volatile if changes, particularly short term
changes, to market interest rates evidenced by the relevant reference rate can only be reflected in the interest
rate of these Notes upon the next periodic adjustment of the relevant reference rate. This volatility is increased
if the Floating Rate Notes include a multiplying coefficient. A key difference between Floating Rate Notes
and Fixed Rate Notes is that interest income on Floating Rate Notes cannot be anticipated. Due to varying
interest income, Noteholders are not able to determine a definite yield of Floating Rate Notes at the time they
purchase them, so that their return on investment cannot be compared with that of investments having longer
fixed interest periods. If the terms and conditions of the Notes provide for frequent interest payment dates,
Noteholders are exposed to reinvestment risk if market interest rates decline. That is, Noteholder may reinvest
the interest income paid to them only at the relevant lower interest rates then prevailing. In addition, the Issuer’s
ability to also issue Fixed Rate Notes may affect the market value and the secondary market (if any) of the
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Floating Rate Notes (and vice versa). These reference rates are not pre-defined for the lifespan of the Notes.
Higher reference rates mean a higher interest under the Notes and lower reference rates mean a lower interest
under the Notes. The degree to which the reference rates may vary is uncertain. The interest amount payable
on any Interest Payment Date may be different from the amount payable on the initial or previous Interest
Payment Date and may negatively impact the return under the Notes and result in a reduced market value of
the Notes if a Noteholder were to dispose of its Notes.

Risks related to the regulation and reform of "*benchmarks"

In accordance with the provisions of Condition 4.2 of the Terms and Conditions of the English Law Notes,
Condition 6.2 of the Terms and Conditions of the French Law Notes and Condition 27 “Additional Provisions
Applicable to Rate Linked Notes”, the Rate of Interest in respect of the Floating Rate Notes or Rate Linked
Notes, as the case may be, may be determined by reference to Reference Rates that constitute "benchmarks"
for the purposes of Regulation (EU) 2016/1011, as amended (the Benchmarks Regulation) published in the
Official Journal of the EU on 29 June 2016 and applied since 1 January 2018.

Interest rates and indices which are deemed to be "benchmarks" (including EURIBOR and CMS) are the
subject of recent national and international regulatory guidance and proposals for reform. Some of these
reforms are already effective whilst others are still to be implemented. These reforms may cause such
benchmarks to perform differently than in the past, to disappear entirely, to be subject to revised calculation
methods, or have other consequences which cannot be predicted. Any such consequence could have a material
adverse effect on any Notes linked to or referencing such a "benchmark".

The Benchmarks Regulation applies to the provision of benchmarks, the contribution of input data to a
benchmark and the use of a benchmark within the EEA. Notwithstanding the provisions of Condition 4.2(b)(iv)
of the Terms and Conditions of the English Law Notes and Condition 6(b)(iv) of the Terms and Conditions of
the French Law Notes, which seek to offset any adverse effects for the Noteholders, the Benchmarks
Regulation could have a material impact on any Notes linked to or referencing a "benchmark", in particular:

- an index that is a "benchmark™ may not be permitted to be used by a supervised entity (including the
Issuer) in certain ways if its administrator does not obtain authorisation or registration or, if based in a
non-EU jurisdiction, the administrator is not recognised as equivalent or recognised or endorsed and
the transitional provisions do not apply; and

- if the methodology or other terms of the "benchmark" could be changed in order to comply with the
requirements of the Benchmarks Regulation. Such changes could, among other things, have the effect
of reducing or increasing the rate or level or otherwise affecting the volatility of the published rate or
level of the "benchmark" and as a consequence, Noteholders could lose part of their investment or
receive less income than would have been the case without such change.

More broadly, any of the international or national reforms, or the general increased regulatory scrutiny of
"benchmarks", could increase the costs and risks of administering or otherwise participating in the setting of a
"benchmark™ and complying with any such regulations or requirements.

Such factors may have the following effects on certain "benchmarks" (including EURIBOR and CMS): (i)
discourage market participants from continuing to administer or contribute to the "benchmark™; (ii) trigger
changes in the rules or methodologies used in the "benchmark" or (iii) lead to the disappearance of the
"benchmark™.

Any of the above changes or any other consequential changes as a result of international or national reforms

or other initiatives or investigations, could have a material adverse effect on the value of and return on any
Notes linked to or referencing a "benchmark".
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Noteholders should be aware that, if a benchmark were discontinued or otherwise unavailable, the rate of
interest on Notes which are linked to or which reference such benchmark will be determined for the relevant
period by the fall-back provisions applicable to such Notes (please refer to the risk factor entitled "The
occurrence of a Benchmark Event could have a material adverse effect on the value of and return on any such
Notes linked to or referencing such "benchmarks"" below). Depending on the manner in which a benchmark
rate is to be determined under the Terms and Conditions of the Notes, this may in certain circumstances (i) if
ISDA Determination or FBF Determination applies, result in the application of a backward-looking, risk-free
overnight rate, whereas the benchmark rate is expressed on the basis of a forward-looking term and includes a
risk-element based on inter-bank lending or (ii) if Screen Rate Determination applies, result in the effective
application of a fixed rate based on the rate which applied in the previous period when the benchmark was
available. Any of the foregoing could have an adverse effect on the value or liquidity of, and return on, any
Notes linked to or referencing a "benchmark™.

Regulation (EU) 2019/2089 of the European Parliament and of the Council of 27 November 2019 has amended
the existing provisions of the Benchmarks Regulation by extending the transitional provisions applicable to
material benchmarks and third-country benchmarks until the end of 2021. The existing provisions of the
Benchmarks Regulation were further amended by Regulation (EU) 2021/168 of the European Parliament and
of the Council of 10 February 2021 published in the Official Journal of the European Union on 12 February
2021 (the Amending Regulation).

The Amending Regulation introduces a harmonised approach to deal with the cessation or wind-down of
certain benchmarks by conferring the power to designate a statutory replacement for certain benchmarks on
the European Commission, such replacement being limited to contracts and financial instruments. In addition,
the transitional provisions applicable to third-country benchmarks are extended until the end of 2023. The
European Commission is empowered to further extend this period until the end of 2025, if necessary. These
provisions could have a significant negative impact on the value or liquidity of, and return on, certain Notes
issued under the Programme linked to or referencing such benchmark.

The occurrence of a Benchmark Event could have a material adverse effect on the value of and return on
any such Notes linked to or referencing such “benchmarks”

Condition 4.2(b)(iv) of the Term and Conditions of the English Law Notes and Condition 6(b)(iv) of the Terms
and Conditions of the French Law Notes provide for certain fallback arrangements in the event that a
Benchmark Event occurs, including if an inter-bank offered rate (such as EURIBOR) or other relevant
reference rate (which could include, without limitation, any mid-swap rate but shall except €STR and SOFR),
and/or any page on which such benchmark may be published, becomes unavailable, or if the Issuer, the
Calculation Agent, any Paying Agent or any other party responsible for the calculation of the Rate of Interest
(as specified in the applicable Final Terms) are no longer permitted lawfully to calculate interest on any Notes
by reference to such benchmark under the Benchmarks Regulation or otherwise.

Such fallback arrangements include the possibility that the rate of interest could be set by reference to a
Successor Rate or an Alternative Rate (both as defined in the Terms and Conditions of the Notes), with or
without the application of an adjustment spread (which, if applied, could be positive or negative, and would
be applied with a view to reducing or eliminating, to the fullest extent reasonably practicable in the
circumstances, any economic prejudice or benefit (as applicable) to investors arising out of the replacement of
the relevant benchmark), and may include amendments to the Terms and Conditions of the Notes to ensure the
proper operation of the successor or replacement benchmark, all as determined by the Issuer, following
consultation with an Independent Adviser, in the case of English Law Notes, or by the Independent Adviser,
in the case of French Law Notes, and, in each case, without the consent or approval of the Noteholders.

In certain circumstances, including where no Successor Rate or Alternative Rate (as applicable) is determined
or due to the uncertainty concerning the availability of Successor Rates and Alternative Rates and the
involvement of an Independent Adviser, the relevant fallback provisions may not operate as intended at the
relevant time, in all these circumstances other fallback rules might apply if the benchmark is discontinued or
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otherwise unavailable, which consist in the rate of interest for the last preceding Interest Period to be used for
the following Interest Period(s), as set out in the risk factor above entitled “Risks related to the regulation and
reform of "benchmarks”. Any such consequences could have a material adverse effect on the value of and
return on any Notes and as a consequence, Noteholders may lose part of their investment.

Moreover, any of the above matters or any other significant change to the setting or existence of any relevant
rate could affect the ability of the Issuer to meet its obligations under the Floating Rate Notes or Rate Linked
Notes, as the case may be, or could have a material adverse effect on the value or liquidity of, and the amount
payable under, the Floating Rate Notes or Rate Linked Notes, as the case may be. Noteholders should note that
the Issuer, following consultation with an Independent Adviser, in the case of English Law Notes, or the
Independent Adviser, in the case of French Law Notes will have discretion to adjust the relevant Successor
Rate or Alternative Rate (as applicable) in the circumstances described above. Any such adjustment could have
unexpected commercial consequences and, due to the particular circumstances of each Noteholders, any such
adjustment may not be favourable to such Noteholder.

The market continues to develop in relation to risk free rates as reference rates for Floating Rate Notes or
Rate Linked Notes, as the case may be

Condition 4.2 of the Terms and Conditions of the English Law Notes, Condition 6.2 of the Terms and
Conditions of the French Law Notes and Condition 27 “Additional Provisions Applicable to Rate Linked
Notes” allows Notes referencing the Euro short term rate (ESTR) to be issued. The market continues to develop
in relation to risk free rates, such as €STR, as reference rate in the capital markets for euro bonds, and its
adoption as alternative to the relevant interbank offered rates. The market or a significant part thereof may
adopt an application of risk free rates that differs significantly from that set out in the Terms and Conditions
of the Notes and used in relation to Floating Rate Notes or Rate Linked Notes, as the case may be, that reference
a risk free rate issued under this Base Prospectus.

The nascent development of the use of €STR as interest reference rate for bond markets, as well as continued
development of €STR-based rates for such markets and of the market infrastructure for adopting such rates,
could result in reduced liquidity or increased volatility or could otherwise affect the market price of the Notes.
Interest on Notes which reference a risk free rate is only capable of being determined shortly prior to the
relevant Interest Payment Date.

In addition, as €STR is published by the European Central Bank, the Issuer has no control over its
determination, calculation or publication. €ESTR may be discontinued or fundamentally altered in a manner
that is materially adverse to the interests of Noteholders.

The mismatch between the adoption of such reference rates in the bond, loan and derivatives markets may
impact any hedging or other financial arrangements which they may put in place in connection with any
acquisition, holding or disposal of any Notes.

To the extent the €STR reference rate is discontinued or is no longer published as described in the Terms and
Conditions of the Notes, the applicable rate to be used to calculate the Rate of Interest on the Notes will be
determined using the alternative methods described in Condition 4.2 of the Terms and Conditions of the
English Law Notes and Condition 6.2 of the Terms and Conditions of the French Law Notes. Such methods
may result in interest payments that are lower than, or do not otherwise correlate over time with, the payment
that would have been made on the Notes if the €STR reference rate had been provided by the European Central
Bank in its current form. Accordingly, an investment in any such Floating Rate Notes or Rate Linked Notes,
as the case may be, may entail significant risks not associated with similar investments in convention debt
securities.
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SOFR is a relatively new market index that may be used as a reference rate for Floating Rate Notes and, as
the related market continues to develop, there may be an adverse effect on the return on or value of the
SOFR-based Notes

The rate of interest on the Notes may be calculated on the basis of SOFR as set forth in Condition 4.2(b)(iii)(E)
of the Terms and Conditions of the English Law Notes, Condition 6.2(b)(iii)(E) of the Terms and Conditions
of the French Law Notes and Condition 27 “Additional Provisions Applicable to Rate Linked Notes”. Because
SOFR is an overnight funding rate, interest on SOFR based Notes with interest periods longer than overnight
will be calculated near the end of each Interest Period. As a consequence of this calculation method, the amount
of interest payable on each Interest Payment Date will only be known a short period of time prior to the relevant
Interest Payment Date. Noteholders therefore will not know in advance the interest amount which will be
payable on such Notes.

SOFR is a relatively new rate. The NY Federal Reserve began to publish SOFR in April 2018. Although the
NY Federal Reserve has published historical indicative SOFR information going back to 2014, such
prepublication historical data inherently involves assumptions, estimates and approximations. Since the initial
publication of SOFR, daily changes in the rate have, on occasion, been more volatile than daily changes in
other benchmark or market rates.

As a result, the return on and value of SOFR-linked Notes may fluctuate more than floating rate debt securities
that are linked to less volatile rates. Because SOFR is a relatively new market index, SOFR-linked Notes will
likely have no established trading market when issued, and an established trading market may never develop
or may not be very liquid. Market terms for debt securities indexed to SOFR may evolve over time, and trading
prices of SOFR-linked Notes may be lower than those of later-issued SOFR-linked debt securities as a result.
Similarly, if SOFR does not prove to be widely used in securities like the Notes, the trading price of SOFR-
linked Notes may be lower than those of notes linked to rates that are more widely used. Noteholders may not
be able to sell SOFR-linked Notes at all or may not be able to sell such Notes at prices that will provide a yield
comparable to similar investments that have a developed secondary market, and may consequently suffer from
increased pricing volatility and market risk. The NY Federal Reserve notes on its publication page for SOFR
that use of SOFR is subject to important limitations, including that the NY Federal Reserve may alter the
methods of calculation, publication schedule, rate revision practices or availability of SOFR at any time
without notice. SOFR might not be discontinued or fundamentally altered in a manner that is materially adverse
to the interests of Noteholders in the Notes. If the manner in which SOFR is calculated is changed or if SOFR
is discontinued, that change or discontinuance may result in a reduction or elimination of the amount of interest
payable on SOFR-linked Notes and a reduction in the trading prices of such Notes.

Fixed Rate Notes

Condition 4.1 of the Terms and Conditions of the English Law Notes and Condition 6.1 of the Terms and
Conditions of the French Law Notes allows for Fixed Rate Notes to be issued. Investment in Notes which bear
interest at a fixed rate involves the risk that subsequent changes in market interest rates may adversely affect
the value of the relevant Tranche of Notes. While the nominal interest rate of the fixed rate Notes is fixed
during the term of such Notes, the current interest rate on the capital markets (market interest rate) typically
varies on a daily basis. As the market interest rate changes, the market value of the Fixed Rate Notes would
typically change in the opposite direction. If the market interest rate increases, the market value of the Fixed
Rate Notes would typically fall, until the yield of such Notes is approximately equal to the market interest rate.
If the market interest rate falls, the market value of the Notes would typically increase, until the yield of such
Notes is approximately equal to the market interest rate. The degree to which the market interest rate may vary
presents a significant risk to the market value of the Notes if a Noteholder were to dispose of the Notes

Fixed/Floating Rate Notes

Condition 4.3 of the Terms and Conditions of the English Law Notes and Condition 6.3 of the Terms and
Conditions of the French Law Notes allow for Fixed/Floating Rate Notes to be issued. Fixed/Floating Rate
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Notes may bear interest at a rate (i) that the Issuer may elect to convert from a fixed rate to a floating rate, or
from a floating rate to a fixed rate or (ii) that will automatically change from a fixed rate to a floating, or from
a floating rate to a fixed rate on the date set out in the Final Terms. The Issuer’s ability to convert the interest
rate will affect the secondary market and the market value of such Notes since the Issuer may be expected to
convert the rate when it is likely to produce lower overall cost of borrowing. Where the Notes convert from a
fixed rate to a floating rate, the spread on the Fixed/Floating Rate Notes may be less favourable than then
prevailing spreads on comparable Floating Rate Notes tied to the same reference rate. In addition, the new
floating rate at any time may be lower than the rates on other Notes. Where the Notes convert from a floating
rate to a fixed rate, the fixed rate may be lower than then prevailing rates on those Notes and any such volatility
may have a significant adverse effect on the market value of the Notes.

Zero Coupon Notes are subject to higher price fluctuations than non-discounted notes

Condition 4.4 of the Terms and Conditions of the English Law Notes and Condition 6.4 of the Terms and
Conditions of the French Law Notes allow for Zero Coupon Notes to be issued. Changes in market interest
rates generally have a substantially stronger impact on the prices of Zero Coupon Notes than on the prices of
ordinary notes because the discounted issue prices are substantially below par. If market interest rates increase,
Zero Coupon Notes can suffer higher price losses than other notes having the same maturity and credit rating.
Therefore, in similar market conditions, the holders of Zero Coupon Notes could be subject to higher losses
on their investments than the holders of other instruments such as Fixed Rate Notes or Floating Rate Notes.
Any such volatility may have a significant adverse effect on the market value of the Notes.

Notes which are issued with variable interest rates or which are structured to include a multiplier or other
leverage factor

Notes with variable interest rates can be volatile investments. If they are structured to include multipliers or
other leverage factors, or caps or floors, or any combination of those features or other similar related features,
their market values may be even more volatile than those for securities that do not include those features, and
such volatility may have a significant adverse effect on the market value of the Notes.
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1.4 Risks relating to Currency Linked Notes
Currency Linked Notes

In accordance with Condition 23 “Additional Provisions Applicable to Currency Linked Notes”, the Issuer may
issue Notes where the amount of principal and/or interest payable is dependent upon movements in currency
exchange rates or is payable in one or more currencies which may be different from the currency in which the
Notes are denominated (Currency Linked Notes).

Noteholders should be aware that, depending on the terms of the Currency Linked Notes (i) they may receive
no or a limited amount of interest, (ii) payment of principal or interest may occur at a different time or in a
different currency than expected and (iii) they may lose a substantial portion of their investment. In addition,
movements in currency exchange rates may be subject to significant fluctuations that may not correlate with
changes in interest rates or other indices and the timing of changes in the exchange rates may affect the actual
yield to Noteholders, even if the average level is consistent with their expectations. In general, the earlier the
change in currency exchange rates, the greater the effect on yield.

If the amount of principal and/or interest payable is dependent upon movements in currency exchange rates
and are determined in conjunction with a multiplier greater than one or by reference to some other leverage
factor, the effect of changes in the currency exchange rates on principal or interest payable will be magnified.
The market price of such Notes may be volatile and, if the amount of principal and/or interest payable is
dependent upon movements in currency exchange rates, may depend upon the time remaining to the
redemption date and the volatility of currency exchange rates. Movements in currency exchange rates may be
dependent upon economic, financial and political events in one or more jurisdictions.

Exchange rates between currencies are determined by factors of supply and demand in the international
currency markets which are influenced by macro economic factors, speculation and central bank and
government intervention (including the imposition of currency controls and restrictions). In recent years, rates
of exchange between some currencies have been volatile. This volatility may be expected in the future.
Fluctuations that have occurred in any particular exchange rate in the past are not necessarily indicative,
however, of fluctuation that may occur in the rate during the term of any Note. Fluctuations in exchange rates
will affect the value of the Notes.

As a result, Noteholders are exposed to the risk that changes in currency exchange rates may adversely affect
the value of Currency Linked Notes and as a result, could lose all or part of their investment.

Renminbi is not completely freely convertible; there are still significant restrictions on remittance of
Renminbi into and outside the PRC and the liquidity of the Notes denominated in Renminbi may be
adversely affected

The Terms and Conditions of the Notes allow for Renminbi Notes to be issued. Renminbi is not completely
freely convertible at present. The PRC government continues to regulate conversion between Renminbi and
foreign currencies.

Although from 1 October 2016, the Renminbi has been added to the Special Drawing Rights basket created by
the International Monetary Fund, the PRC government may not liberalise the control over cross-border
Renminbi remittances in the future or that new PRC regulations will not be promulgated in the future which
have the effect of restricting or eliminating the remittance of Renminbi funds into or out of the PRC. In the
event that funds cannot be repatriated outside the PRC in Renminbi, this may affect the overall availability of
Renminbi outside the PRC and the ability of the Issuer to source Renminbi to finance its obligations under
Notes denominated in Renminbi.
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The availability of Renminbi outside of the PRC is limited, which may affect the liquidity of Notes
denominated in Renminbi, and the Issuer’s ability to source Renminbi outside the PRC to service such
Notes denominated in Renminbi

As a result of the restrictions imposed by the PRC government on cross-border Renminbi fund flows, the
availability of Renminbi outside the PRC is limited. While the People’s Bank of China (the PBOC) has entered
into agreements on the clearing of Renminbi business (the Settlement Agreements) with financial institutions
in a number of financial centres and cities (the RMB Clearing Banks), the current size of Renminbi
denominated financial assets outside of the PRC is limited. Renminbi business participating banks do not have
direct Renminbi liquidity support from the PBOC.

The offshore Renminbi market is subject to many constraints as a result of PRC laws and regulations on foreign
exchange. New PRC regulations may be promulgated or the Settlement Agreements may be terminated or
amended so as to have the effect of restricting availability of Renminbi offshore. The limited availability of
Renminbi outside the PRC may affect the liquidity of the Notes denominated in Renminbi and, as a
consequence, have an adverse effect on the value of such Renminbi Notes.

Payments in respect of the Renminbi Notes will only be made to Noteholders in the manner specified in the
Renminbi Notes

Noteholders may be required to provide certification and other information (including Renminbi account
information) in order to be allowed to receive payments in Renminbi in accordance with the Renminbi clearing
and settlement system for participating banks in the Offshore CNY Centre (as defined in the Terms and
Conditions of the Notes.

If RMB is specified as Specified Currency in the relevant Final Terms, all payments of Renminbi under Notes
denominated in Renminbi to a Noteholder will be made solely by transfer to a Renminbi bank account
maintained in the Offshore CNY Centre by such Noteholder in accordance with the prevailing rules and
regulations for such transfer and in accordance with the terms and conditions of the Notes. The Issuer cannot
be required to make payment by any other means. For persons holding Renminbi Notes through Euroclear
France, Euroclear or Clearstream, Luxembourg, payments will also be made subject to the procedures of
Euroclear France, Euroclear or Clearstream, Luxembourg, as applicable.

In addition, access to Renminbi for the purposes of making payments under such Notes may not remain or
may become restricted. If the Calculation Agent determines, in its sole and absolute discretion, that a CNY
Currency Disruption Event has occurred, the Issuer’s payment obligations under the Notes may be delayed
and/or replaced by payments in an Alternate Settlement Currency instead and/or the Notes may be redeemed
early. The Noteholders may thus need to source for additional funding in the case of delayed payments or face
the risks of early redemption. Such risks could include but are not limited to Early Redemption Unwind Costs,
Fair Market Value and reinvestment risk. If the CNY payments under the Notes are paid in the Alternate
Settlement Currency instead, the Noteholders may have additional exposure to foreign exchange risk.

2. RISKS RELATED TO THE MARKET OF THE NOTES
Set out below is a brief description of certain risks relating to the Notes and the market generally:
Market Value of the Notes

Application may be made to list and admit any Series of Notes issued hereunder to trading on the regulated
market of the Luxembourg Stock Exchange and to list them on the Official List of the Luxembourg Stock
Exchange and/or on any other Regulated Market. Therefore, the market value of the Notes will be affected by
the creditworthiness of the Issuer and a number of additional factors, including the value of the reference assets
or an index, including, but not limited to, the volatility of the reference assets or an index, or the dividend on
the securities taken up in the index, market interest and yield rates and the time remaining to the maturity date.
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The value of the Notes, the reference assets or the index depends on a number of interrelated factors, including
economic, financial and political events in France or elsewhere, including factors affecting capital markets
generally and the regulated market of the Luxembourg Stock Exchange and/or on any other Regulated Market
or stock exchanges on which the Notes, the reference assets, the securities taken up in the index, or the index
are traded. The price at which a Noteholder will be able to sell the Notes prior to maturity may be at a discount,
which could be substantial, from the issue price or the purchase price paid by such Noteholder. Accordingly,
all or part of the capital invested by the Noteholder may be lost upon any transfer of the Notes, so that the
Noteholder in such case would receive significantly less than the total amount of capital invested.

The secondary market generally

Notes may have no established trading market when issued, and one may never develop. If a market does
develop, it may not be very liquid and may be sensitive to changes in financial markets. Therefore, Noteholders
may not be able to sell their Notes easily or at prices that will provide them with a yield comparable to similar
investments that have a developed secondary market. This is particularly the case should the Issuer be in
financial distress, which may result in any sale of the Notes having to be at a substantial discount to their
principal amount or for Notes that are especially sensitive to interest rate, currency, credit or market risks, are
designed for specific investment objectives or strategies or have been structured to meet the investment
requirements of limited categories of investors. These types of Notes generally would have a more limited
secondary market and more price volatility than conventional debt securities.

Although application has been made for the Notes issued under the Programme to be listed and admitted to
trading on the regulated market of the Luxembourg Stock Exchange and to be listed on the Official List of the
Luxembourg Stock Exchange, and/or any other Regulated Market in the European Economic Area a particular
Tranche of Notes may not be admitted or an active trading market may not develop. Accordingly, a trading
market for any particular Tranche of Notes may not develop or may be illiquid. As consequence, Noteholders
may not be able to sell Notes readily or at prices that will enable them to realise their anticipated yield and as
result, Noteholders could lose part of their investment in the Notes.

Exchange rate risks and exchange controls

The Issuer will pay principal and interest on the Notes in the Specified Currency. This presents certain risks
relating to currency conversions if a Noteholder's financial activities are denominated principally in a currency
or currency unit (the Noteholder's Currency) other than the Specified Currency. These include the risk that
exchange rates may significantly change (including changes due to devaluation of the Specified Currency or
revaluation of the Noteholder's Currency) and the risk that authorities with jurisdiction over the Noteholder's
Currency may impose or modify exchange controls. An appreciation in the value of the Noteholde 's Currency
relative to the Specified Currency would decrease (1) the Noteholder's Currency-equivalent yield on the Notes,
(2) the Noteholder's Currency-equivalent value of the principal payable on the Notes and (3) the Noteholder's
Currency-equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls that
could adversely affect an applicable exchange rate or the ability of the Issuer to make payment in respect of
the Notes.

As a result, Noteholders may receive less interest or principal than expected. This may result in a significant

loss on any capital invested from the perspective of a Noteholder whose domestic currency is not the Specified
Currency.
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3. RISKS RELATED TO LEGAL ISSUES REGARDING THE NOTES

The implementation in France of the EU Bank Recovery and Resolution Directive could materially affect
the Notes

Directive 2014/59/EU provides for the establishment of an EU-wide framework for the recovery and resolution
of credit institutions and investment firms, as amended (the Bank Recovery and Resolution Directive or
BRRD II), implemented in France by several legislative texts, to provide authorities with a credible set of
tools to intervene sufficiently early and quickly in an unsound or failing relevant entity.

If the Issuer is determined to be failing or likely to fail within the meaning of, and under the conditions set by
BRRD II, and the relevant resolution authority applies any, or a combination, of the BRRD II resolution tools
(e.g. sale of business, creation of a bridge institution, asset separation or bail-in), any shortfall from the sale of
the Issuer’s assets may lead to a partial reduction in the outstanding amount of certain claims of unsecured
creditors of that entity (including, as the case may be, the Notes), or, in a worst case scenario, a reduction to
zero. The unsecured debt claims of the Issuer (including, as the case may be, the Notes) might also be converted
into equity or other instruments of ownership, in accordance with the hierarchy of claims in normal insolvency
proceedings, which equity or other instruments could also be subject to any future cancellation, transfer or
dilution (such reduction or cancellation being first on common equity tier one instruments, thereafter the
reduction, cancellation or conversion being on additional tier one instruments, then tier two instruments and
other subordinated debts, then other eligible liabilities). The relevant resolution authority may also seek to
amend the terms (such as variation of the maturity) of any outstanding unsecured debt securities (including, as
the case may be, the Notes).

Public financial support to resolve the Issuer where there is a risk of failure will only be used as a last resort,
after having assessed and exploited the above resolution tools, including the bail-in tool, to the maximum
extent possible whilst maintaining financial stability.

The exercise of any power under the BRRD |1 or any suggestion of such exercise could materially adversely
affect the rights of the Noteholders, the price or value of their investment in the Notes and/or the ability of the
Issuer to satisfy its obligations under the Notes. As a result, Noteholders could lose all or a substantial part of
their investment in the Notes.

French Insolvency Law

The Issuer is a société anonyme with its corporate seat in France. In the event that the Issuer becomes insolvent,
insolvency proceedings will be generally governed by the insolvency laws of France to the extent that, where
applicable, the “centre of main interests” (as construed under Regulation (EU) 2015/848, as amended) of the
Issuer is located in France.

The Directive (EU) 2019/1023 on preventive restructuring frameworks, on discharge of debt and
disqualifications, and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 has been transposed into French
law by the Ordonnance 2021-1193 dated 15 September 2021. Such ordonnance, applicable as from 1st October
2021, amends French insolvency laws notably with regard to the process of adoption of restructuring plans
under insolvency proceedings. According to this ordonnance, “affected parties” (including notably creditors,
and therefore the Noteholders) shall be treated in separate classes which reflect certain class formation criteria
for the purpose of adopting a restructuring plan. Classes shall be formed in such a way that each class comprises
claims or interests with rights that reflect a sufficient commonality of interest based on verifiable criteria.
Noteholders will no longer deliberate on the proposed restructuring plan in a separate assembly, meaning that
they will no longer benefit from a specific veto power on this plan. Instead, as any other affected parties, the
Noteholders will be grouped into one or several classes (with potentially other types of creditors) and their
dissenting vote may possibly be overridden by a cross-class cram down.
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Both the scopes of the Directive (EU) 2019/1023 and the ordonnance do not cover financial institutions, unless
the competent authority chooses to make them applicable. In such a case, the application of French insolvency
law to a credit institution as the Issuer is also subject to the prior permission of the Autorité de controle
prudentiel et de résolution before the opening of any safeguard, judicial reorganisation or liquidation
procedures. This limitation will affect the ability of the Noteholders to recover their investments in the Notes.

Should such proceedings be opened, the commencement of insolvency proceedings against the Issuer would
have a material adverse effect on the market value of Notes issued by the Issuer. As a consequence, any
decisions taken by a class of affected parties could negatively and significantly impact the Noteholders and
cause them to lose all or part of their investment, should they not be able to recover all or part of the amounts
due to them from the Issuer.

The Conditions of the Notes contain provisions which may permit their modification without the consent of
all Noteholders

The Conditions of the Notes contain provisions for calling meetings of Noteholders to consider matters
affecting their interests generally (see Condition 14 of the Terms and Conditions of the English Law Notes
(Meetings of Noteholders, Modification and Waiver) and Condition 15 of the Terms and Conditions of the
French Law Notes (Representation of Noteholders)). These provisions permit defined majorities to bind all
Noteholders including Noteholders who did not attend and vote at the relevant meeting, or (with respect to
French Law Notes) who did not consent to the Written Decision, and Noteholders who voted in a manner
contrary to the majority. General Meetings or Written Decisions may deliberate on any proposal relating to the
modification of the conditions of the Notes. Only holders of French Law Notes will, in certain circumstances,
be grouped for the defence of their common interests in a separate legal entity called "Masse" (as defined in
Condition 15 of the Terms and Conditions of the French Law Notes (Representation of Noteholders)). If the
applicable Final Terms specify "No Masse", Noteholders will not be grouped in a masse having legal
personality governed by the provisions of the French Code de commerce and will not be represented by a
representative of the masse. While it is not possible to assess the likelihood that the Conditions will need to be
amended during the term of the Notes by a meeting of the Noteholders, if a decision is adopted by a majority
of Noteholders and such modifications were to impair or limit the rights of the Noteholders, this have a negative
impact on the market value of the Notes.

English Law Notes in denominations that are not an integral multiple of the Specified Denomination may
be adversely affected if definitive Notes are subsequently required to be issued

In relation to any issue of English Law Notes which have denominations consisting of a minimum Specified
Denomination plus one or more higher integral multiples of another smaller amount, it is possible that such
English Law Notes may be traded in amounts that are not integral multiples of such minimum Specified
Denomination. In such a case a holder who, as a result of trading such amounts, holds an amount which is less
than the minimum Specified Denomination in his account with the relevant clearing system at the relevant
time may not receive a definitive English Law Note in respect of such holding (should definitive English Law
Notes be printed) and would need to purchase a principal amount of English Law Notes such that its holding
amounts to a Specified Denomination.

If such English Law Notes in definitive form are issued, holders should be aware that definitive English Law

Notes which have a denomination that is not an integral multiple of the minimum Specified Denomination
may be illiquid and difficult to trade. As a result, Noteholders shall in turn be adversely impacted.
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IMPORTANT INFORMATION RELATING TO NON-EXEMPT OFFERS OF NOTES WHERE
THERE IS NO EXEMPTION FROM THE OBLIGATION UNDER THE PROSPECTUS
REGULATION TO PUBLISH A PROSPECTUS

Restrictions on Non-Exempt Offers of Notes in Relevant Member States

Certain Tranches of Notes with a denomination of less than €100,000 (or its equivalent in any other currency)
may be offered in circumstances where there is no exemption from the obligation under the Prospectus
Regulation to publish a prospectus. Any such offer is referred to as a Non-Exempt Offer. This Base
Prospectus has been prepared on a basis that permits Non-Exempt Offers of Notes. However, any person
making or intending to make a Non-Exempt Offer of Notes in any Member State of the European Economic
Area (each, a Relevant Member State) may only do so if this Base Prospectus has been approved by the
competent authority in that Relevant Member State (or, where appropriate, approved in another Relevant
Member State and notified to the competent authority in that Relevant Member State) and published in
accordance with the Prospectus Regulation, provided that the Issuer has consented to the use of this Base
Prospectus in connection with such offer as provided under "Consent given in accordance with Article 1.4 of
the Prospectus Regulation (Retail Cascades)" and the terms of that consent are complied with by the person
(the Offeror) making the Non-Exempt Offer of such Notes.

Save as provided above, neither the Issuer nor any Dealer have authorised, nor do they authorise, the making
of any Non-Exempt Offer of Notes in circumstances in which an obligation arises for the Issuer or any Dealer
to publish or supplement a prospectus for such offer.

Consent given in accordance with Article 1.4 of the Prospectus Regulation (Retail Cascades)

Any person (an Investor) intending to acquire or acquiring any Notes from any Offeror other than the Issuer
or a relevant Dealer should be aware that, in the context of a Non-Exempt Offer of such Notes, the Issuer will
be responsible to the Investor for this Base Prospectus under Article 11 of the Prospectus Regulation only if
the Issuer has consented to the use of this Base Prospectus by that Offeror to make the Non-Exempt Offer to
the Investor. None of the Issuer or any Dealer makes any representation as to the compliance by that Offeror
with any applicable conduct of business rules or other applicable regulatory or securities law requirements in
relation to any Non-Exempt Offer and none of the Issuer or any Dealer has any responsibility or liability for
the actions of that Offeror. Save as provided below, neither the Issuer nor any Dealer has authorised the
making of any Non-Exempt Offer by any Offeror or consented to the use of this Base Prospectus by any
other person in connection with any Non-Exempt Offer of Notes. Any Non-Exempt Offer made without
the consent of the Issuer is unauthorised and neither the Issuer nor any Dealer accepts any responsibility
or liability for the actions of the persons making any such unauthorised offer. If the Investor is in any
doubt about whether it can rely on this Base Prospectus and/or who is responsible for its contents it should
take legal advice.

In connection with each Tranche of Notes, and provided that the applicable Final Terms specifies an Offer
Period, the Issuer consents to the use of this Base Prospectus in connection with a Non-Exempt Offer of such
Notes subject to the following conditions:

(i) the consent is only valid during the Offer Period so specified;

(i) the only Offerors authorised to use this Base Prospectus to make the Non-Exempt Offer of the relevant
Tranche of Notes are the relevant Dealer and either:

@) (i) if the applicable Final Terms names financial intermediaries authorised to offer the Notes, the
financial intermediaries so named or (ii) if the Issuer has given its consent to the appointment of
additional financial intermediaries after the date of the applicable Final Terms and publishes details of
them on its website https://www.cic-marketsolutions.eu/fr/kidemtncic.aspx, each financial
intermediary whose details are so published; or
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(b) in any other case, any financial intermediary which is authorised to make such offers under
Directive 2014/65/EU, as amended (the Markets in Financial Instruments Directive),
subject as the case may be to any other conditions set out in Part B of the applicable Final
Terms, provided that such financial intermediary states on its website that it has been duly
appointed as a financial intermediary to offer the relevant Tranche of Notes during the Offer
Period and that it is relying on this Base Prospectus to do so; and

(ili)  the consent only extends to the use of this Base Prospectus to make Non-Exempt Offers of the relevant
Tranche of Notes in each Relevant Member State specified in the applicable Final Terms, being either
France, Luxembourg, Germany or The Netherlands.

Any Offeror falling within sub-paragraph (ii)(b) above who meets all of the other conditions stated above
and wishes to use this Base Prospectus in connection with a Non-Exempt Offer is required, for the
duration of the relevant Offer Period, to publish on its website that it is relying on this Base Prospectus
for such Non-Exempt Offer with the consent of the Issuer.

The consent referred to above relates to Offer Periods occurring within twelve (12) months from the date of
this Base Prospectus. The Issuer accepts responsibility, in the jurisdictions to which the consent to use the
Base Prospectus extends, for the content of this Base Prospectus in relation to any Investor who acquires any
Notes in a Non-Exempt Offer made by any person to whom consent has been given to use this Base Prospectus
in that connection in accordance with the preceding paragraph, provided that such Non-Exempt Offer has been
made in accordance with all the Conditions attached to that consent.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY NOTES IN A NON-EXEMPT
OFFER FROM AN OFFEROR OTHER THAN THE ISSUER WILL DO SO, AND OFFERS AND
SALES OF SUCH NOTES TO AN INVESTOR BY SUCH OFFEROR WILL BE MADE, IN
ACCORDANCE WITH ANY TERMS AND OTHER ARRANGEMENTS IN PLACE BETWEEN
SUCH OFFEROR AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS AND
SETTLEMENT ARRANGEMENTS. THE ISSUER WILL NOT BE A PARTY TO ANY SUCH
ARRANGEMENTS WITH SUCH INVESTORS IN CONNECTION WITH THE NON-EXEMPT
OFFER OR SALE OF THE NOTES CONCERNED AND, ACCORDINGLY, THIS BASE
PROSPECTUS AND ANY FINAL TERMS WILL NOT CONTAIN SUCH INFORMATION. THE
TERMS AND CONDITIONS OF THE NON-EXEMPT OFFER SHALL BE PROVIDED TO
INVESTORS BY THE OFFEROR AT THE TIME OF THE NON-EXEMPT OFFER. NONE OF THE
ISSUER OR ANY DEALER HAS ANY RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN
RESPECT OF SUCH INFORMATION.
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OUTSTANDING NON-EXEMPT OFFERS THAT GO BEYOND THE VALIDITY OF THE BASE
PROSPECTUS

Under this Base Prospectus, Non-Exempt Offers of Notes which are indicated in the table below have been
started or continued on the basis of the Base Prospectus of the Issuer dated 21 June 2021 for the Programme
(the 2021 Base Prospectus) and may be continued after the end of the validity of the 2021 Base Prospectus.

ISIN Country Issuer Non-Exempt Date of the | Date of the end
Offer name beginning of | of the Non-
the Non- | Exempt Offer
Exempt Offer
XS2446845484 | France CREDIT Oxygeéne Juin | June 13", 2022 | July 22", 2022
INDUSTRIEL 2030
ET
COMMERCIAL
XS2481280209 | Germany | CREDIT Autocall Euro | May 23", 2022 | July 1%, 2022
INDUSTRIEL Stoxx 50 Juli
ET 2027

COMMERCIAL

The Final Terms for the abovementioned Notes are published on the following website: https://www.cic-
marketsolutions.eu/fr/kidemtncic.aspx
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents which have previously been published or are published simultaneously with this
Base Prospectus and have been filed with the CSSF shall be incorporated by reference in, and form part of,
this Base Prospectus:

)

)

®3)

(4)

(5)

(6)

(7)

(8)

(9)

An English translation of the Document d’enregistrement universel 2021 relating to the Issuer,
incorporating the audited consolidated and non-consolidated annual accounts of the Issuer for the year
ended 31 December 2021, the French version of which was registered with the Autorité des marchés
financiers on 13  April 2022 under number D.22-0285 (the 2021 URD)
(https://www.cic.fr/partage/fr/CC//CIC-2015/telechargements/rapports-annuels/CIC_annual-

report 2021.pdf);

An English translation of the Document d’enregistrement universel 2020 relating to the Issuer,
incorporating the audited consolidated and non-consolidated annual accounts of the Issuer for the year
ended 31 December 2020, the French version of which was registered with the Autorité des marchés
financiers on 21  April 2021 under number D.21-335 (the 2020 URD)
(https://www.cic.fr/partage/fr/114/telechargements/rapports-annuels/CIC_annual-report_2020.pdf);

The terms and conditions of the Notes contained on pages 111 to 220 of the base prospectus dated 18
January 2013 (the January 2013 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC _base-

prospectus EMTN_2013-01-30.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 130 to 253 of the
base prospectus dated 25 September 2013 (the September 2013 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC _base-

prospectus EMTN 2013-09-25.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 164 to 335 of the
base prospectus dated 24 September 2014 (the 2014 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC_base-

prospectus EMTN_2014-09-24.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 170 to 397 of the
base prospectus dated 2 July 2015 (the 2015 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC_base-
prospectus_2015-07-02.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 190 to 448 of the
base prospectus dated 28 June 2016 (the 2016 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC _base-

prospectus 2016-06-28.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 209 to 516 of the
base prospectus dated 22 June 2017 (the 2017 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC_base-
prospectus_2017-06-22.pdf);

The terms and conditions and the technical annex of the Notes contained on pages 215 to 525 of the
base prospectus dated 28 June 2018 (the 2018 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-emissions/CIC_base-
prospectus_2018-06-28.pdf);
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(10)  The terms and conditions and the technical annex of the Notes contained on pages 221 to 543 of the
base prospectus dated 26 June 2019 (the 2019 Conditions)
(https://www.cic.fr/partage/fr/114/telechargements/programmes-d-
emissions/CIC Base Prospectus 26 juin 2019.PDF);

(11)  The terms and conditions and the technical annex of the Notes contained on pages 186 to 468 of the
base prospectus dated 24 June 2020 (the 2020 Conditions)
(https://www.cic.fr/partage/fr/CCl/telechargements/programmes-d-
emissions/CIC Base Prospectus 24 juin 2020.pdf),

(12)  The terms and conditions and the technical annex of the Notes contained on pages 196 to 500 of the
base prospectus dated 21 June 2021 (the 2021 Conditions)
(https://www.cic.fr/partage/fr/CC/telechargements/programmes-d-
emissions/CIC _Base Prospectus 21 juin_2021.pdf).

save that any statement contained herein or in a document which is deemed to be incorporated by reference
herein shall be deemed to be modified or superseded for the purpose of this Base Prospectus to the extent that
a statement contained in any such subsequent document which is deemed to be incorporated by reference
herein modifies or supersedes such earlier statement (whether expressly, by implication or otherwise). Any
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a
part of this Base Prospectus.

Copies of documents incorporated by reference in this Base Prospectus will be published on the Issuer's
website www.cic.fr (hyperlink: https://www.cic.fr/fr/banques/institutionnel/actionnaires-et-
investisseurs/programmes-d-emissions.html) and on the Luxembourg Stock Exchange's website at
www.bourse.lu. This Base Prospectus will also be published on the Issuer's website www.cic.fr and on the
Luxembourg Stock Exchange's website at www.bourse.lu.

With respect to the 2021 URD and the 2020 URD, the Issuer assumes the responsibility for the correct
translation of these documents.

Pursuant to Article 23 of the Prospectus Regulation and Article 18 of the Commission Delegated Regulation
(EV) 2019/979, as amended, the Issuer will in the event of any significant new factor, material mistake or
material inaccuracy or omission relating to information included in this Base Prospectus, which may affect the
assessment of any Notes, prepare a supplement to this Base Prospectus or publish a new prospectus, in each
case to be approved by the CSSF, for use in connection with any subsequent issue of Notes.

In accordance with and pursuant to Articles 23.2 and 23.2a of the Prospectus Regulation, where the Notes are
offered through a Non-Exempt Offer, investors who have already agreed to purchase or subscribe for Notes
before any supplement is published have the right, exercisable within three working days (until 31 December
2022) or two working days (as from 1 January 2023) after the publication of this supplement, to withdraw their
acceptances provided that the significant new factor, material mistake or material inaccuracy referred to in
Avrticle 23.1 of the Prospectus Regulation arose or was noted before the final closing of the Non-Exempt Offer
and the delivery of the Notes. That period may be extended by the Issuer or, if any, the relevant Authorised
Offeror(s). The final date of the right of withdrawal shall be stated in the supplement.

For the purposes of the Prospectus Regulation, the information incorporated by reference in this Base
Prospectus is set out in the cross-reference table below. The information incorporated by reference that is not
included in the cross-reference list (except for any non-incorporated parts of documents or non-incorporated
documents, that is, any parts or documents not specifically listed at items (3) to (12) above) is considered as
additional information and is not required by the relevant schedules of the Prospectus Regulation.

The non-incorporated parts and the non-incorporated documents referred to above are not incorporated by
reference as they are not relevant for an investor or are covered elsewhere in the Base Prospectus. For the
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avoidance of doubt, the information requested to be disclosed by the Issuer as a result of Annex 6 of the
Commission Delegated Regulation (EU) 2019/980 supplementing the Prospectus Regulation, as amended (the
Commission Delegated Regulation) and not referred to in the cross-reference table below is either contained
in the relevant sections of this Base Prospectus or is not relevant to the Issuer.

Unless otherwise explicitly incorporated by reference into this Base Prospectus in accordance with the list
below, the information contained in the website of the Issuer shall not be deemed incorporated by reference
herein and is for information purposes only. Therefore it does not form part of this Base Prospectus and has
not been scrutinised or approved by the CSSF.
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CROSS-REFERENCE LIST RELATING TO INFORMATION INCORPORATED BY
REFERENCE

INFORMATION INCORPORATED BY REFERENCE 2020 URD 2021 URD
Annex 6 of the Commission Delegated Regulation

3. RISK FACTORS

A description of the material risks that are specific to the issuer and 185-190
that may affect the issuer’s ability to fulfil its obligations under the
securities, in a limited number of categories, in a section headed

‘Risk Factors’.

4. INFORMATION ABOUT THE ISSUER

4.1 History and development of the issuer 26
4.1.1 The legal and commercial name of the issuer 473
4.1.2 The place of registration of the issuer, its registration number 473
and legal entity identifier (‘LEI’).

4.1.3 The date of incorporation and the length of life of the issuer, 473
except where the period is indefinite.

4.1.4 The domicile and legal form of the issuer, the legislation under 473

which the issuer operates, its country of incorporation, the address,
telephone number of its registered office (or principal place of
business if different from its registered office) and website of the
issuer, if any, with a disclaimer that the information on the website
does not form part of the prospectus unless that information is
incorporated by reference into the prospectus.

4.1.7 Information on the material changes in the issuer’s borrowing N/A
and funding structure since the last financial year

5. BUSINESS OVERVIEW

5.1 Principal activities

5.1.1 A description of the issuer’s principal activities, including: 2; 6-7; 13-25; 43-
(a) the main categories of products sold and/or services performed,; 45; 380

(b) an indication of any significant new products or activities;
(c) the principal markets in which the issuer competes.

5.2 The basis for any statements made by the issuer regarding its 4-5
competitive position.

6. ORGANISATIONAL STRUCTURE

6.1 If the issuer is part of a group, a brief description of the group 12; 453-459
and the issuer’s position within the group. This may be in the form
of, or accompanied by, a diagram of the organisational structure if
this helps to clarify the structure.

9. ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY BODIES

9.1 Names, business addresses and functions within the issuer of the 160-167
following persons and an indication of the principal activities
performed by them outside of that issuer where these are significant
with respect to that issuer:

(@) members of the administrative, management or supervisory
bodies;

(b) partners with unlimited liability, in the case of a limited
partnership with a share capital.
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9.2 Administrative, management, and supervisory bodies’
conflicts of interests

Potential conflicts of interests between any duties to the issuer, of
the persons referred to in item 9.1, and their private interests and or
other duties must be clearly stated. In the event that there are no such
conflicts, a statement to that effect must be made.

169

10. MAJOR SHAREHOLDERS

10.1 To the extent known to the issuer, state whether the issuer is
directly or indirectly owned or controlled and by whom and describe
the nature of such control and describe the measures in place to
ensure that such control is not abused.

466-467

11. FINANCIAL INFORMATION CONCERNING THE ISSUER’S ASSETS A

FINANCIAL POSITION AND PROFITS AND LOSSES

ND LIABILITIES,

11.1 Historical financial information

11.1.1 Audited historical financial information covering the latest
two financial years (or such shorter period as the issuer has been in
operation) and the audit report in respect of each year.

312-377; 380-420

351-419; 421-463

11.1.3 Accounting Standards

The financial information must be prepared according to
International Financial Reporting Standards as endorsed in the
Union based on Regulation (EC) No 1606/2002.

312-377; 380-420

351-419; 421-463

11.1.6 Consolidated financial statements 312-377 351-419
If the issuer prepares both stand-alone and consolidated financial

statements, include at least the consolidated financial statements in

the registration document.

11.1.7 Age of financial information 352-353

The balance sheet date of the last year of audited financial
information statements may not be older than 18 months from the
date of the registration document.

11.3 Auditing of historical annual financial information

11.3.1 The historical annual financial information must be
independently audited. The audit report shall be prepared in
accordance with Directive 2006/43/EC and Regulation (EU) No
537/2014.

Where Directive 2006/43/EC and Regulation (EU) No 537/2014 do
not apply, the historical financial information must be audited or
reported on as to whether or not, for the purposes of the registration
document, it gives a true and fair view in accordance with auditing
standards applicable in a Member State or an equivalent standard.

373-377;417-420

415-419; 460-463

11.3.1a Where audit reports on the historical financial information
have been refused by the statutory auditors or where they contain
qualifications, modifications of opinion, disclaimers or an emphasis
of matter, the reason must be given, and such qualifications,
modifications, disclaimers or emphasis of matter must be
reproduced in full.

417

N/A

11.4 Legal and arbitration proceedings

11.4.1 Information on any governmental, legal or arbitration
proceedings (including any such proceedings which are pending or
threatened of which the issuer is aware), during a period covering at
least the previous 12 months which may have, or have had in the
recent past significant effects on the issuer and/or group’s financial
position or profitability, or provide an appropriate negative
statement.

474
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11.5 Significant change in the issuer’s financial position

11.5.1 A description of any significant change in the financial
position of the group which has occurred since the end of the last
financial period for which either audited financial information or
interim financial information have been published, or provide an
appropriate negative statement.

45; 474

12. ADDITIONAL INFORMATION

12.1 Share capital

The amount of the issued capital, the number and classes of the
shares of which it is composed with details of their principal
characteristics, the part of the issued capital still to be paid up with
an indication of the number, or total nominal value and the type of
the shares not yet fully paid up, broken down where applicable
according to the extent to which they have been paid up.

466

12.2 Memorandum and Articles of Association

The register and the entry number therein, if applicable, and a
description of the issuer’s objects and purposes and where they can
be found in the memorandum and articles of association.

473

13. MATERIAL CONTRACTS

13.1 A brief summary of all material contracts that are not entered
into in the ordinary course of the issuer’s business, which could
result in any group member being under an obligation or an
entitlement that is material to the issuer’s ability to meet its
obligations to security holders in respect of the securities being
issued.

474

The January 2013 Conditions, the September 2013 Conditions, the 2014 Conditions, the 2015 Conditions, the
2016 Conditions, the 2017 Conditions, the 2018 Conditions, the 2019 Conditions, the 2020 Conditions and the
2021 Conditions are incorporated by reference in this Base Prospectus for the purpose only of further issues
of Notes to be assimilated (assimilées) and form a single series with Notes already issued under the relevant

previous base prospectus.

Information incorporated by reference Reference

January 2013 Conditions pages 111 to 220
September 2013 Conditions pages 130 to 253
2014 Conditions pages 164 to 335
2015 Conditions pages 170 to 397
2016 Conditions pages 190 to 448
2017 Conditions pages 209 to 516
2018 Conditions pages 215 to 525
2019 Conditions pages 221 to 543
2020 Conditions pages 186 to 468
2021 Conditions pages 196 to 500
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Non-incorporated parts of the base prospectuses of the Issuer dated respectively 18 January 2013, 25
September 2013, 24 September 2014, 2 July 2015, 28 June 2016, 22 June 2017, 28 June 2018, 26 June 2019,
24 June 2020 and 21 June 2021 are not relevant for investors.
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Persons Responsible for the Information given in this Base Prospectus

PERSONS RESPONSIBLE FOR THE INFORMATION GIVEN IN THIS BASE PROSPECTUS

The Issuer accepts responsibility for the information contained in this Base Prospectus and the Final Terms for
each Tranche of Notes issued under the Programme. To the best of the knowledge of the Issuer, the information
contained in this Base Prospectus is in accordance with the facts and does not omit anything likely to affect
the import of such information.

Crédit Industriel et Commercial
6, avenue de Provence
75009 Paris

Duly represented by
Eric CHARPENTIER
Deputy Director General
(Directeur Général Adjoint)
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FORM OF THE NOTES

Subject as provided below in relation to French Law Notes, each Tranche of Notes will be in bearer form and
will be initially issued in the form of a temporary global note (a Temporary Global Note) or, if so specified
in the applicable Final Terms, a permanent global note (a Permanent Global Note) which, in either case, will:

Q) if the Global Notes are intended to be issued in new global note (NGN) form, as stated in the applicable
Final Terms, be delivered on or prior to the original issue date of the Tranche to a common safekeeper
(the Common Safekeeper) for Euroclear Bank SA/NV (Euroclear) and Clearstream Banking S.A.
(Clearstream, Luxembourg); and

(i) if the Global Notes are not intended to be issued in NGN form, be delivered on or prior to the original
issue date of the Tranche to a common depositary (the Common Depositary) for, Euroclear and
Clearstream, Luxembourg.

Where the Global Notes issued in respect of any Tranche are in NGN form, the applicable Final Terms will
also indicate whether such Global Notes are intended to be held in a manner which would allow Eurosystem
eligibility. Any indication that the Global Notes are to be so held does not necessarily mean that the Notes of
the relevant Tranche will be recognised as eligible collateral for Eurosystem monetary policy and intra-day
credit operations by the Eurosystem either upon issue or at any times during their life as such recognition
depends upon satisfaction of the Eurosystem eligibility criteria. The Common Safekeeper for NGNs will either
be Euroclear or Clearstream, Luxembourg or another entity approved by Euroclear and Clearstream,
Luxembourg, as indicated in the applicable Final Terms.

Whilst any Note is represented by a Temporary Global Note, payments of principal, interest (if any) and any
other amount payable in respect of the Notes due prior to the Exchange Date (as defined below) will be made
(against presentation of the Temporary Global Note if the Temporary Global Note is not intended to be issued
in NGN form) only to the extent that certification (in a form to be provided) to the effect that the beneficial
owners of interests in such Note are not U.S. persons or persons who have purchased for resale to any U.S.
person, as required by U.S. Treasury regulations, has been received by Euroclear and/or Clearstream,
Luxembourg and Euroclear and/or Clearstream, Luxembourg, as applicable, has given a like certification
(based on the certifications it has received) to the Agent.

On and after the date (the Exchange Date) which is 40 days after a Temporary Global Note is issued, interests
in such Temporary Global Note will be exchangeable (free of charge) upon a request as described therein either
for (a) interests in a Permanent Global Note of the same Series or (b) definitive Notes of the same Series with,
where applicable, receipts, interest coupons and talons attached (as indicated in the applicable Final Terms and
subject, in the case of definitive Notes, to such notice period as is specified in the applicable Final Terms), in
each case against certification of beneficial ownership as described above unless such certification has already
been given. The holder of a Temporary Global Note will not be entitled to collect any payment of interest,
principal or other amount due on or after the Exchange Date unless, upon due certification, exchange of the
Temporary Global Note for an interest in a Permanent Global Note or for definitive Notes is improperly
withheld or refused.

Payments of principal, interest (if any) or any other amounts on a Permanent Global Note will be made through
Euroclear and/or Clearstream, Luxembourg (against presentation or surrender (as the case may be) of the
Permanent Global Note if the Permanent Global Note is not intended to be issued in NGN form) without any
requirement for certification.

The applicable Final Terms will specify that a Permanent Global Note will be exchangeable (free of charge),
in whole but not in part, for definitive Notes with, where applicable, receipts, interest coupons and talons
attached upon the occurrence of an Exchange Event. For these purposes, Exchange Event means that (i) an
Event of Default (as defined in Condition 9) has occurred and is continuing, (ii) the Issuer has been notified
that both Euroclear and Clearstream, Luxembourg have been closed for business for a continuous period of 14
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days (other than by reason of holiday, statutory or otherwise) or have announced an intention permanently to
cease business or have in fact done so and no successor clearing system is available or (iii) the Issuer has or
will become subject to adverse tax consequences which would not be suffered were the Notes represented by
the Permanent Global Note in definitive form. The Issuer will promptly give notice to Noteholders in
accordance with Condition 13 if an Exchange Event occurs. In the event of the occurrence of an Exchange
Event, Euroclear and/or Clearstream, Luxembourg (acting on the instructions of any holder of an interest in
such Permanent Global Note) may give notice to the Agent requesting exchange and, in the event of the
occurrence of an Exchange Event as described in (iii) above, the Issuer may also give notice to the Agent
requesting exchange. Any such exchange shall occur not later than 45 days after the date of receipt of the first
relevant notice by the Agent.

The following legend will appear on all Permanent Global Notes and definitive Notes which have an original
maturity of more than 1 year and on all receipts and interest coupons relating to such Notes:

"ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE."

The sections referred to provide that United States holders, with certain exceptions, will not be entitled to
deduct any loss on Notes, receipts or interest coupons and will not be entitled to capital gains treatment of any
gain on any sale, disposition, redemption or payment of principal in respect of such Notes, receipts or interest
coupons.

Notes which are represented by a Global Note will only be transferable in accordance with the rules and
procedures for the time being of Euroclear or Clearstream, Luxembourg, as the case may be.

Pursuant to the Agency Agreement (as defined under "Terms and Conditions of the Notes™), the Agent shall
arrange that, where a further Tranche of Notes is issued which is intended to form a single Series with an
existing Tranche of Notes at a point after the Issue Date of the further Tranche, the Notes of such further
Tranche shall be assigned a common code and ISIN which are different from the common code and ISIN
assigned to Notes of any other Tranche of the same Series until such time as the Tranches are consolidated and
form a single series, which shall not be prior to the expiry of the distribution compliance period (as defined in
Regulation S under the Securities Act) applicable to the Notes of such Tranche.

Any reference herein to Euroclear and/or Clearstream, Luxembourg shall, whenever the context so permits, be
deemed to include a reference to any additional or alternative clearing system specified in the applicable Final
Terms.

A Note may be accelerated by the holder thereof in certain circumstances described in Condition 9 of the
Terms and Conditions of the English Law Notes. In such circumstances, where any Note is still represented
by a Global Note and the Global Note (or any part thereof) has become due and repayable in accordance with
the Terms and Conditions of such Notes and payment in full of the amount due has not been made in
accordance with the provisions of the Global Note then from 9.00 p.m. (Paris time) on such day holders of
interests in such Global Note credited to their accounts with Euroclear and/or Clearstream, Luxembourg, as
the case may be, will become entitled to proceed directly against the Issuer on the basis of statements of account
provided by Euroclear and/or Clearstream, Luxembourg on and subject to the terms of a deed of covenant (the
Deed of Covenant) dated 21 June 2022 and executed by the Issuer.

French Law Notes
Notwithstanding the foregoing, French Law Notes will be issued, at the option of the Issuer, in either bearer
dematerialised form (au porteur), which will be inscribed in the books of Euroclear France or in registered

dematerialised form (au nominatif) and, in such latter case, at the option of the relevant Noteholder in either
administered registered form (nominatif administré) inscribed in the books of a Euroclear France Account
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Holder or in fully registered form (nominatif pur) inscribed in an account in the books of Euroclear France
maintained by the Issuer or by the Registration Agent designated in the relevant Final Terms, all as defined in
the Terms and Conditions of the French Law Notes.
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FORM OF FINAL TERMS
NOTES WITH A DENOMINATION OF LESS THAN €100,000
(OR ITS EQUIVALENT IN ANY OTHER CURRENCY)

Set out below is the form of Final Terms which will be completed for each Tranche of Notes which have a
denomination of less than €100,000 (or its equivalent in any other currency) issued under the Programme

[PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail
investor in the European Economic Area (EEA). For these purposes, a retail investor means a person who is
one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended,
MIFID I1); or (ii) a customer within the meaning of Directive 2016/97/EU (as amended or superseded, the
Insurance Distribution Directive), where that customer would not qualify as a professional client as defined
in point (10) of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Regulation (UE)
2017/1129, as amended (the Prospectus Regulation). Consequently, no key information document required
by Regulation (EU) No 1286/2014 (as amended, the PRIIPs Regulation) for offering or selling the Notes or
otherwise making them available to retail investors in the EEA has been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under
the PRIIPs Regulation.]

[PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Notes are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail
investor in the United Kingdom (UK). For these purposes, a retail investor means a person who is one (or
more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part
of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 (EUWA); or (ii) a customer
within the meaning of the provisions of the Financial Services and Markets Act 2000, as amended (the FSMA)
and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer
would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No
600/2014 as it forms part of UK domestic law by virtue of the EUWA, or (iii) not a qualified investor as
defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of UK domestic law by virtue of the EUWA.
Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms part of
UK domestic law by virtue of the EUWA (the UK PRIIPs Regulation) for offering or selling the Notes or
otherwise making them available to retail investors in the UK has been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investor in the UK may be unlawful under
the UK PRIIPs Regulation.]

[MIiFID 11 product governance / Professional investors and ECPs only target market — Solely for the
purposes of [the/each] manufacturer's product approval process, the target market assessment in respect of the
Notes, taking into account the five (5) categories referred to in item 18 of the Guidelines published by the
European Securities and Markets Authority (ESMA) on 5 February 2018, has led to the conclusion that: (i)
the target market for the Notes is eligible counterparties and professional clients only, each as defined in
[Directive 2014/65/EU (as amended, MiFID I1)][MiFID I1]; and (ii) all channels for distribution of the Notes
to eligible counterparties and professional clients are appropriate. [Consider any negative target market]. Any
person subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the manufacturer['s/s'] target market assessment; however, a distributor subject to MiFID 1l is
responsible for undertaking its own target market assessment in respect of the Notes (by either adopting or
refining the manufacturer['s/s'] target market assessment) and determining appropriate distribution channels.]

46



Form of Final Terms
Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

JUK MIFIR product governance / Professional investors and ECPs only target market — Solely for the
purposes of [the/each] manufacturer's product approval process, the target market assessment in respect of the
Notes, taking into account the five categories referred to in item 18 of the Guidelines published by ESMA on
5 February 2018 (in accordance with the FCA’s policy statement entitled “Brexit our approach to EU non-
legislative materials™), has led to the conclusion that: (i) the target market for the Notes is only eligible
counterparties, as defined in the FCA Handbook Conduct of Business Sourcebook (COBS), and professional
clients, as defined in Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European
Union (Withdrawal) Act 2018 (UK MIiFIR); and (ii) all channels for distribution of the Notes to eligible
counterparties and professional clients are appropriate. [Consider any negative target market] Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into consideration the
manufacturer['s/s’] target market assessment; however, a distributor subject to the FCA Handbook Product
Intervention and Product Governance Sourcebook (the UK MiIFIR Product Governance Rules) is
responsible for undertaking its own target market assessment in respect of the Notes (by either adopting or
refining the manufacturer['s/s'] target market assessment) and determining appropriate distribution channels.]

OR

[MIiFID Il product governance / Retail investors, professional investors and ECPs — Solely for the
purposes of [the/each] manufacturer's product approval process, the target market assessment in respect of the
Notes, taking into account the five (5) categories referred to in item 18 of the Guidelines published by the
European Securities and Markets Authority (ESMA) on 5 February 2018, has led to the conclusion that: (i)
the target market for the Notes is eligible counterparties, professional clients and retail clients, each as defined
in [Directive 2014/65/EU (as amended, MiFID I1)][MiFID I1]; EITHER [and (ii) all channels for distribution
of the Notes are appropriate, including investment advice, portfolio management, non-advised sales and pure
execution services] OR [(ii) all channels for distribution to eligible counterparties and professional clients are
appropriate; and (iii) the following channels for distribution of the Notes to retail clients are appropriate -
investment advice[,/ and] portfolio management[,/ and][ non-advised sales ][and pure execution services][,
subject to the distributor's suitability and appropriateness obligations under MIFID II, as applicable]].
[Consider any negative target market]. Any person subsequently offering, selling or recommending the Notes
(a distributor) should take into consideration the manufacturer['s/s’] target market assessment; however, a
distributor subject to MiFID Il is responsible for undertaking its own target market assessment in respect of
the Notes (by either adopting or refining the manufacturer['s/s] target market assessment) and determining
appropriate distribution channels[, subject to the distributor's suitability and appropriateness obligations under
MIFID Il, as applicable].]]

UK MiFIR product governance / Retail investors, professional investors and ECPs — Solely for the
purposes of [the/each] manufacturer's product approval process, the target market assessment in respect of the
Notes, taking into account the five categories referred to in item 18 of the Guidelines published by ESMA on
5 February 2018 (in accordance with the FCA’s policy statement entitled “Brexit our approach to EU non-
legislative materials™), has led to the conclusion that: (i) the target market for the Notes is retail clients, as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of
the European Union (Withdrawal) Act 2018 (EUWA), and eligible counterparties, as defined in the FCA
Handbook Conduct of Business Sourcebook (COBS), and professional clients, as defined in Regulation (EU)
No 600/2014 as it forms part of domestic law by virtue of the EUWA (UK MIFIR); EITHER [and (ii) all
channels for distribution of the Notes are appropriate, including investment advice, portfolio management,
non-advised sales and pure execution services] OR [(ii) all channels for distribution to eligible counterparties
and professional clients are appropriate; and (iii) the following channels for distribution of the Notes to retail

1 The legend may not be necessary if the managers in relation to the Notes are not subject to UK MiFIR and therefore there are no UK MiFIR
manufacturers. Depending on the location of the manufacturers, there may be situations where either the MiFID 1l product governance legend or the
UK MIFIR product governance legend or where both are included.

2 The legend may not be necessary if the managers in relation to the Notes are not subject to UK MiFIR and therefore there are no UK MiFIR
manufacturers. Depending on the location of the manufacturers, there may be situations where either the MiFID 1l product governance legend or the
UK MIFIR product governance legend or where both are included.
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clients are appropriate - investment advice[,/ and] portfolio management[,/ and][ non-advised sales ][and pure
execution services][, subject to the distributor’s suitability and appropriateness obligations under COBS, as
applicable]. [Consider any negative target market] Any person subsequently offering, selling or
recommending the Notes (a distributor) should take into consideration the manufacturer['s/s'] target market
assessment; however, a distributor subject to the FCA Handbook Product Intervention and Product Governance
Sourcebook (the UK MiFIR Product Governance Rules) is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer['s/s’] target market
assessment) and determining appropriate distribution channels[, subject to the distributor's suitability and
appropriateness obligations under COBS, as applicable].]]?

[Notification under Section 309B(1)(c) of the Securities and Futures Act 2001 (2020 Revised Edition) of
Singapore, as modified or amended from time to time (the SFA) - In connection with Section 309B of the
SFA and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the CMP
Regulations 2018), the Issuer has determined the classification of the Notes as prescribed capital markets
products (as defined in the CMP Regulations 2018) and Excluded Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).]*

[The Base Prospectus dated 21 June 2022 expires on 21 June 2023. The updated Base Prospectus will be
published on the Luxembourg Stock Exchange website www.bourse.lu and on the Issuer’s website
https://www.cic.fr/fr/bangues/institutionnel/actionnaires-et-investisseurs/programmes-d-emissions.html J°

Final Terms dated [ @]
[add logo if listed]
CREDIT INDUSTRIEL ET COMMERCIAL
Legal entity identifier (LEI): NAJDFKKH2FTD8RKFX039
€ 10,000,000,000
Structured Euro Medium Term Note Programme
(the Programme)

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes]
under the Programme

[The Notes will only be admitted to trading on the professional segment of the regulated market of the
Luxembourg Stock Exchange, which is a specific segment of an EEA regulated market (as defined in MiFID
I1), to which only qualified investors (as defined in the Prospectus Regulation) can have access and shall not
be offered or sold to non-qualified investors.]

PART A - CONTRACTUAL TERMS

[Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions)
set forth under the section entitled ["Terms and Conditions of the English Law Notes"] / ["Terms and
Conditions of the French Law Notes"] and the section entitled "Technical Annex" in the Base Prospectus dated

% Please note that non-exempt offers in the UK require a FCA approval. Since the Base Prospectus is not approved by the FCA, an approval of this
document or a drawdown prospectus approved by the FCA should be required before any sales to UK retail investors on a non-exempt basis.

4To be included if Notes are offered in Singapore and if the product classification is different from that specified on the cover page of the Base
Prospectus.

® To be included in the case of a Non-Exempt Offer which offer period expires after the expiry date of this Base Prospectus.
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21 June 2022 [and the Supplement[s] to the Base Prospectus dated [®]] which [together] constitute[s] a base
prospectus (the Base Prospectus) for the purposes of the Regulation (EU) 2017/1129, as amended (the
Prospectus Regulation). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 8 of the Prospectus Regulation and must be read in conjunction with such Base Prospectus
in order to obtain all the relevant information. A summary of the Notes (which completes the summary in the
Base Prospectus to reflect the provisions of these Final Terms) is annexed to these Final Terms. The Base
Prospectus has been and the Final Terms will be published on the Luxembourg Stock Exchange website
www.bourse.lu and on the Issuer’s websites https://www.cic.fr/fr/banques/institutionnel/actionnaires-et-
investisseurs/programmes-d-emissions.html and https://www.cic-marketsolutions.eu/fr/kidemtncic.aspx.]

(The following alternative language applies if the first tranche of an issue which is being increased was issued
under a Base Prospectus with an earlier date.)

[Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions)
set forth under the section entitled "Terms and Conditions of the English Law Notes" in the Base Prospectus
dated [18 January 2013/25 September 2013/24 September 2014/2 July 2015/28 June 2016/22 June 2017/28
June 2018/26 June 2019/24 June 2020/21 June 2021] which is incorporated by reference in the Base Prospectus
dated 21 June 2022. This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 8 of the Regulation (UE) 2017/1129, as amended (the Prospectus Regulation) and must be read in
conjunction with the Base Prospectus dated 21 June 2022 [and the Supplement[s] to the Base Prospectus dated
[®]], which [together] constitute[s] a base prospectus (the Base Prospectus) for the purposes of the Prospectus
Regulation including the Conditions incorporated by reference in the Base Prospectus in order to obtain all the
relevant information. A summary of the specific issue is annexed to these Final Terms. The Base Prospectus
has been and the Final Terms will be published on the Luxembourg Stock Exchange website www.bourse.lu
and on the Issuer’s websites https://www.cic.fr/fr/banques/institutionnel/actionnaires-et-
investisseurs/programmes-d-emissions.html and https://www.cic-marketsolutions.eu/fr/kidemtncic.aspx.]

[In respect of any tranche of Notes issued in Singapore Dollars with a denomination of less than S$200,000,
the following information is provided pursuant to Regulation 6 of the Banking Regulations made under the
Banking Act 1970 (2020 Revised Edition) of Singapore:

(@) the place of booking of the Notes is [®];

(b) the branch or office of the Issuer at which the tranche of the Notes is booked is not subject to regulation
or supervision in Singapore;

(c) the tranche of Notes is [not secured by any means] OR [secured by [please describe the nature of the
security, the name of the mortgagor, chargor or guarantor and whether such person is regulated
by the Monetary Authority of Singapore]].]

(Include whichever of the following apply or specify as "Not Applicable”. Note that the numbering should
remain as set out below, even if "Not Applicable" is indicated for individual paragraphs or sub-paragraphs.
Italics denote guidance for completing the Final Terms.)

1. (@) Series Number: [®]
(b) Tranche Number: [®]

(c) Date on which the Notes will The Notes will be consolidated and form a single Series

be consolidated and form a with [identify earlier Tranches] on [the Issue

single series: Date/exchange of the Temporary Global Note for interests

in the Permanent Global Note, as referred to in paragraph
[®] below, which is expected to occur on or about
[date]]/[Not Applicable]
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2. Specified Currency®:
3. Aggregate Nominal Amount:
@ Series:

(b) Tranche:

4. Issue Price of Tranche:
5. [Minimum Trading Size
6. @) Specified Denomination(s)

(b) Calculation Amount:

7. @) Issue Date:
(b) Interest Commencement
Date (if different from the
Issue Date):
8. Maturity Date:
9. Type of Notes:
10. Interest Basis:

[®]

[®]
[®]

[®] per cent. of the Aggregate Nominal Amount [plus
accrued interest from [insert date] (in the case of fungible
issues only if applicable)]

[specify]]
[®]

(In respect of French Law Notes, there shall be one
denomination only.)

[®]

(If only one Specified Denomination, insert the Specified
Denomination. If more than one Specified Denomination,
insert the highest common factor. Note: There must be a
common factor in the case of two or more Specified
Denominations.)

[®]
[®]

[If Fixed Rate, specify date — If Floating Rate: Interest
Payment Date falling in or nearest to [specify date]]

[Fixed Rate/Floating Rate/Fixed to Floating Rate/ Fixed
to Structured Rate/Floating-to-Structured Rate/Zero
Coupon/Zero Coupon to Structured Rate/Credit Linked/
Index Linked/Equity Linked/Inflation Linked/Currency
Linked/Commodity Linked/Fund Linked/Bond
Linked/Rate Linked/Future Linked/Combined]

[Fixed Rate Coupon equal to [®] per cent. Fixed Rate per
annum/[ @] per cent. of Specified Denomination]/ [Floating
Rate Coupon equal to
EURIBOR/CMS/CPTFEMU/ESTR/SOFR] +/- @] per
cent. per annum}/

[Fixed to Floating Coupon: Fixed Rate Coupon equal to [@]
per cent. Fixed Rate per annum/[®] per cent. of Specified

® Please note that with respect to domestic issues of French Law Notes settled from an Issuer account situated in France, payment relating to French
Law Notes shall be made in euros (in accordance with Article 1343-3 of the French Code Civil).

50



Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

11.

12.

13.

Redemption/[Payment Basis]:

Change of Interest Basis:

Put/Call Options:

Denomination/  Floating Rate Coupon equal to
[EURIBOR/CMS/CPTFEMU/ESTR/SOFR] +/- [®] per
cent. per annum]

[Zero Coupon] /

[Floating to Structured Coupon: [Floating Rate Coupon
equal to EURIBOR/CMS/CPTFEMU/ESTR/SOFR] +/- [®]
per cent. per annum] to [[Participative Coupon]/[Internal
Rate of Return Coupon]] /

[Fixed to Structured Coupon: [Fixed Rate Coupon equal to
[®] per cent. Fixed Rate per annum/[®] per cent. of
Specified Denomination] to [[Participative
Coupon]/[Internal Rate of Return Coupon]]/

[Zero Coupon to Structured Coupon: Zero Coupon to
[[Participative Coupon]/[Internal Rate of Return Coupon]] /

[Combined Coupon: (specify)]/

[Participative Coupon]/

[Internal Rate of Return Coupon]/

[Not Applicable: The Notes do not bear any Interest]

(see paragraph[s] [15][16][17]1[18][19][20][21][22]
[23][24][25][26] below)

[Redemption at a fixed level: Subject to any purchase and
cancellation or early redemption, the Notes will be
redeemed on the Maturity Date at [at least 100] per cent.
of their nominal amount.]

[Credit Linked Redemption]

[Index Linked Redemption]

[Equity Linked Redemption]

[Inflation Linked Redemption]

[Currency Linked Redemption]

[Commaodity Linked Redemption]

[Fund Linked Redemption]

[Bond Linked Redemption]

[Rate Linked Redemption]

[Future Linked Redemption]

[Specify details of any provision for change of Notes into
another Interest Basis or cross refer paragraphs [15] and
[16] below if details are included there]]/[Not Applicable]
[Investor Put]

[Issuer Call]

[Not Applicable]

[(see paragraph[s] [31] [and] [32] below)]
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14. Date of Board approval for issuance The issue of the Notes has been authorised by a resolution
of the Notes:

of the Issuer's Conseil d'Administration (Board of
Directors) dated [®]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15. Fixed Rate Note Provisions

(a)

Fixed Rate[(s)] of Interest:

(b) Interest Payment Date(s):

(c) Fixed Coupon Amount(s):

(d) Broken Amount(s):

(e) Determination Date(s):

4] [Party  responsible  for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the
Calculation Agent)’:]

16. Floating Rate Note Provisions

" RMB Rate Calculation Agent must be specified for RMB Notes.

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[Subject to the provisions of item
[18][19][20][21][22][23][24][25][26]] (insert in the case
of Index Linked, Credit Linked, Equity Linked, Inflation
Linked, Currency Linked, Commodity Linked, Fund
Linked, Bond Linked, Rate Linked or Future Linked Notes
which bear interest)

[®] per cent. per annum payable in [arrear/advance] on
each Interest Payment Date

[®] per cent. of Specified Denomination payable in
[arrear/advance] on each Interest Payment Date

[[insert date] up to and including the Maturity Date]/[®]
[®] per Calculation Amount / [@]

[[®] per Calculation Amount, payable on the Interest
Payment Date falling [in/on] [@®]]/[Not Applicable]

[Insert particulars of any Initial or Final Broken Amounts
of interest which do not correspond with the Fixed Coupon
Amount(s)]

[[®] [in each year]]/[Not Applicable]

(Only relevant where Day Count Fraction is Actual /
Actual (ICMA). In such a case, insert regular interest
payment dates, ignoring issue date or maturity date in the
case of a long or short first or last coupon)

[[®]/Not Applicable]

[Applicable/Not Applicable]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(a)
(b)
(©)

(d)

(€)

Interest Period(s):
Interest Payment Date(s):

Manner in which the Rate of
Interest and Interest Amount
is to be determined:

Party responsible for
calculating the Rate of
Interest and Interest Amount
(if not the Calculation
Agent):

Screen Rate Determination:

- Reference Rate and

Relevant Financial
Centre:

— Interest
Determination
Date(s):

- Specified Time:

- [Relevant Screen
Page:

- [SOFR Rate of
Interest
Determination:

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[Subject to the provisions of item
[18][19][20][21][22][23][24][25][26]] (insert in the case
of Index Linked, Credit Linked, Equity Linked, Inflation
Linked, Currency Linked, Commodity Linked, Fund
Linked, Bond Linked, Rate Linked or Future Linked Notes
which bear interest)

[insert period(s)]
[insert dates(s)]

[Screen Rate Determination/ISDA Determination/FBF
Determination]

[®]/[Not Applicable]

Reference Rate: [ ] month
[EURIBOR/CMS/ESTR/SOFR (inflation) CPFTFEMU
[x Leverage].

[London/Brussels/specify other Relevant Financial

Centre]

[®]/[[U.S. Government Securities Business Day(s) (if
SOFR)] prior to [the first day in each Interest Period/each
Interest Payment Date]]

[®] (which will be 11:00 am, Brussels time, in the case of
EURIBOR)

[®]

(In the case of EURIBOR, if not Reuters EURIBORO1
ensure it is a page which shows a composite rate or amend
the fallback provisions appropriately)

[n the case of €STR or SOFR, delete this paragraph]]

(only applicable in the case of SOFR)
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

()

(9)

- [SOFR Rate Cut-
Off Date:

- [Observation Shift
Days:

- Leverage:

- Observation Look-
Back Period:

- [SOFR IndeXstart:

- [SOFR IndeXgnq:

ISDA Determination:

- Floating Rate
Option:

- Designated
Maturity:

- Reset Date:

- Leverage:
FBF Determination:
- Floating Rate:

- Floating Rate

Determination Date:

- FBF Definitions: (if
different from those
set out in the
Conditions):

[SOFR Arithmetic Mean / SOFR Lockout Compound /
SOFR Lookback Compound / SOFR Shift Compound /
SOFR Index Average]]

(only applicable in the case of SOFR)

The day that is the [second / [e]] U.S. Government
Securities Business Day prior to the Interest Payment Date
in relation to the relevant Interest Period.]

[e] (only applicable in the case of SOFR)]

[®]

[®] (only applicable in the case of €STR or SOFR) / [Not
Applicable]

[Not Applicable / [®] U.S. Government Securities
Business Day(s)] (Only applicable in the case of SOFR
Index Average)]

[Not Applicable / [e] U.S. Government Securities

Business Day(s)] (Only applicable in the case of SOFR
Index Average)]

[®][x Leverage]

[®]

[®]

(In the case of a EURIBOR based option, the first day of
the Interest Period)

[®]

[®]
[®]

[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

17.

18.

(h)
(i)

)

- [Leverage:
Margin(s):

Minimum Rate of Interest;

Maximum Rate of Interest:

Zero Coupon Provisions

()
(b)

(©)

Accrual Yield:

Reference Price:

Day Count Fraction in
relation to Early
Redemption Amounts:

Index Linked Note Provisions

(@)
(b)

(©)
(d)

Index/Indices:

Screen Page:

Component Transactions:

Formula to be used to
determine the Index Linked
Interest Amount:

[®]]
[+/-][®] per cent. per annum

[[®] per cent. per annum [if the Floating Rate + Margin is
[lower than/greater than or equal to] [®] per cent. per
annum] [specify other applicable condition from the
Technical Annex if any] / Not Applicable]

(Amend appropriately in the case of irregular coupons)

[[®] per cent. per annum [specify applicable condition
from the Technical Annex if any] / Not Applicable]

(Amend appropriately in the case of irregular coupons)
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub- paragraphs
of this paragraph)

[®] per cent. per annum
[®]

(Consider applicable Day Count Fraction if euro
denominated)

[30/360]/

[Actual/360]/
[Actual/365]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[Specify if applicable, or give the sources of observation
for each index]

[®]

[Fixed Rate / Floating Rate / Fixed to Structured Rate /
Floating to Structured Rate / Zero Coupon to Structured
Rate / Combined / Participative Coupon / Internal Rate of
Return Coupon]
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(€)

()
(9)

(h)

(i)

@)
(k)
(1
(m)

(n)

(0)

Valuation Method:

Quotation Method:

Quotation Amount:

Averaging:

Observation Date(s):

Observation Period(s):

Exchange Business Day:

Scheduled Trading Day:

Exchange(s) and Index
Sponsor:

Related Exchange:

Relevant Time:

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

The Valuation Method shall be [Highest]/[Average
Highest]/[Market Value]/[NA]

The Quotation Method shall be [Bid]/[Mid]/[Ask]/[NA]

The Quotation Amount shall be [®]/[As set out in the
Conditions]/[®]

Averaging [applies/does not apply] to the Notes.
[The Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply.]
[Modified Postponement]

(only applicable if Modified Postponement is applicable
as an Averaging election)
[Specified Maximum Days of Disruption will be equal to:

[®]/[eight]]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
eight)

[The Observation Date(s) is/are [®]/Not Applicable].] [In the
event that an Observation Date is a Disrupted
Day/[Omission/Postponement/Modified Postponement] will

apply.]

[Specify/Not Applicable]
[®]

[®]/[As per Condition 20]

(A) the relevant Exchange[s] [is/are] [®] and

(B) the relevant Index Sponsor is [@®].

[Specify/Each exchange or quotation system on which
option contracts or futures contracts relating such Index is
traded]

[Scheduled Closing Time/Any time [on the Valuation

Date/during the Observation Period.] [The relevant time is
[®], being the time specified on the Valuation Date or an
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

19.

Credit Linked Notes Provisions

(a)

(b)

(©)

(d)
(€)
()

(9)

Interest payment condition:

Formula to be used to
determine the Credit Linked
Interest Amount:

Reference Period:

Trade Date:
Transaction Type:

Scheduled Termination
Date:

Reference Entity(ies):

Averaging Date, as the case may be, for the calculation of
the Settlement Price.] (N.B. if no Relevant Time is
specified, the Valuation Time will be the Scheduled
Closing Time).]

[Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs of
this paragraph)

[Conditional upon the [occurrence/non-occurrence] of a
Credit Event on the [Reference Entity(ies)/Reference
Obligation(s)] during the Reference Period]/[Not
Applicable]

[Fixed Rate / Floating Rate/ Fixed to Floating Rate / Fixed
to Structured Rate / Floating to Structured Rate / Zero
Coupon to Structured Rate / Combined / Participative
Coupon / Internal Rate of Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

The period commencing at or after 12.01 a.m., Greenwich
Mean Time (GMT) on (and including) [specify date] and
ending at or prior to 11.59 p.m., GMT on (and including,
subject as provided below) the Scheduled Termination
Date. [if other period applicable, delete previous sentence
and insert applicable provisions]

[®]
[specify]

[Maturity Date unless otherwise specified]

[[®] and any Successor/Not Applicable/(if there is more
than one Reference Entity) The Reference Entities
specified in Annex 2 hereto (or any Successor thereto)]

(If the Reference Entity or Reference Obligation comprises
of a single entity or obligation, or in the case of a pool of
underlying where a single reference entity or reference
obligation represents 20 % or more of the pool, so far as
the Issuer is aware and/or able to ascertain from
information published by the Reference Entity (or the
issuer of the Reference Obligation), please also add ISIN,
address, country of incorporation, industry or industries
in which the Reference Entity (or the issuer of the
Reference Obligation) operates and the name of the
market in which its securities are admitted.)
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(h)

(i)

@)

(k)
(0

(m)
(n)
(0)

Reference Obligation(s):

Reference Obligation
Notional Amount:

Credit index:

Index tranche:
Issuer(s)e:
Guarantor(s):
All Guarantees:

Obligation:

(In the case of a pool of underlying where a single
reference entity or reference obligation represents less
than 20 % of the pool, please include names of the
reference entities or issuers of the Reference Obligation
and the ISIN.)

Standard Reference Obligation: [Applicable: [Seniority
Level: Senior Level / Subordinated Level / As set out in
the Conditions] / Not applicable: specify the Non-Standard
Reference Obligation]

[(if there is more than one Reference Entity) For each
Reference Entity, the Reference Obligation(s) specified in
Annex 2 hereto]

[[®]/Not Applicable]

[[®] (specify the name of the credit index, the name of the
sponsor of the credit index, the index roll (if applicable)
and the weighting of each underlying of the credit index)
/Not Applicable]

[®]/[Not Applicable] (If applicable, specify the tranche)
[[®]/Not Applicable]
[[®]/Not Applicable]
[Applicable/Not Applicable]
Obligation Category: [Payment]

[Borrowed Money]
[Reference Obligations
Only]

[Bond]

[Loan]
[Bond or Loan]

Obligation Characteristics: [Not Subordinated]

[Not Sovereign Lender]
[Specified currency]
[Not Domestic Currency]
[Not Domestic Law]
[Listed]

[Not Domestic Issuance]

Excluded Obligations: [None]/[specify]

8This relates to the Reference Entity and/or the Reference Obligation.
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(9] Grace Period:

()] Grace Period Extension:
(n Maturity Date Extension:

(s) Credit Events:

® Payment Requirement:

(1)) Default Requirement:

(v) Fallback provisions:

(w) Financial Reference Entity
Terms:

[The number of days equal to the grace period with respect
to payments in accordance with the terms of, and under,
the relevant Obligation, and, if no grace period is
applicable, zero./insert maximum number of days]

[Applicable/Not Applicable]
[Applicable/Not Applicable]

[Bankruptcy]

[Failure to Pay]

[Loss Event]

[Obligation Acceleration]
[Obligation Default]

[Rating Downgrade]
[Repudiation/Moratorium]
[Governmental Intervention]
[Restructuring:

[Multiple Holder Obligation: Applicable]
[Mod R: Applicable]

[Mod Mod R: Applicable]

[Applicable/Not Applicable]

[Specify]

(If not specified, Payment Requirement will be
USD1,000,000 or its equivalent in the relevant Obligation
Currency as of the occurrence of the Failure to Pay or
Potential Failure to Pay, as applicable).

[Applicable/Not Applicable]

[Specify]

(If not specified, Default Requirement will be
UsSD10,000,000 or its equivalent in the relevant
Obligation Currency as of the occurrence of the relevant
Credit Event).

[Applicable : [Specify relevant details from Condition
19.18 (i) / In accordance with Condition 19.18 (ii)]/Not
Applicable

(Only applicable for a credit index or an index tranche)
[Applicable/Not Applicable]/[(If there is more than one
Reference Entity) According to the Transaction Type

specified in Annex 2 hereto: Applicable if the Transaction
Type is a Financial Transaction Type]
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) Subordinated European [Applicable/Not Applicable]
Insurance:

Equity Linked Note Provisions [Applicable/Not Applicable]

(if not applicable, delete the remaining sub-paragraphs of

this paragraph)
(@) Share(s): [®]
(b) ISIN of Share(s): [Specify]

(c) Screen Page/Exchange [Specify]
Code:

(d) Formula to be wused to [Fixed Rate / Floating Rate / Fixed to Structured Rate /
determine the Equity Linked Floating to Structured Rate / Zero Coupon to Structured
Interest Amount: Rate / Combined / Participative Coupon / Internal Rate of

Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

(e) Averaging: Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement] — will

apply]
[Modified Postponement]

(only applicable if Modified Postponement is applicable
as an Averaging election).

[Specified Maximum Days of Disruption will be equal to:
[®]/[eight]]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
eight)

4] Observation Date(s): [The Observation Date(s) is/are [®]/Not Applicable].] [In the
event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified ~ Postponement]

will apply.]
(o) Observation Period(s): [Specify/Not Applicable]
(h) Exchange Business Day: [®]
(M Scheduled Trading Day: [®]/[As per Condition 21]
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

() Exchange(s): The relevant Exchange[s] [is/are] [®].

(K) Related Exchange(s): [Specify/Each exchange or quotation system on which
option contracts or futures contracts relating such Share
are traded]

() Relevant Time: [Scheduled Closing Time/Any time [on the Valuation
Date/during the Observation Period.] [The relevant time is
[®], being the time specified on the Valuation Date or an
Averaging Date, as the case may be, for the calculation of
the Settlement Price.] (N.B. if no Relevant Time is
specified, the Valuation Time will be the Scheduled
Closing Time).

Inflation Linked Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of

this paragraph)
(a) Index/Indices: [®]
(b) Screen Page/Exchange [®]
Code:
(c) Formula to be used to [Fixed Rate / Floating Rate / Fixed to Structured Rate /
determine the Inflation Floating to Structured Rate / Zero Coupon to Structured
Linked Interest Amount: Rate / Combined / Participative Coupon / Internal Rate of
Return Coupon]
[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]
(d) Averaging: Averaging [applies/does not apply] to the Notes. [The

Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply.]

(e) Specified Maximum days of  [®]/[eight]

Disruption:

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
eight)

0] Cut-Off Date: [®]/[Not Applicable]

(o) Related Bond: [[®]/Fall Back Bond]/[Not Applicable]

(h) Issuer of Related Bond: [®]/[Not Applicable]

(i Fall Back Bond: [Applicable/Not Applicable]
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22.

() Index Sponsor:

(K) Scheduled Trading Day:

() Relevant Time:

(m) Observation Date(s):

(n) Observation Period(s):

Currency Linked Interest Note

Provisions

(@) Exchange Rate(s):

(b) Formula to be used to
determine the Currency
Linked Interest Amount:

(c) Screen page:

(d) Averaging:

(e) Scheduled Trading Day:

) Specified Maximum days of
Disruption:

(9) Relevant Time:

(h) Observation Date(s):

[®]

[Not Applicable/specify]

[Not Applicable/specify]

[The Observation Date(s) is/are [®]/Not Applicable].]

[In the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement]

will apply.]
[specify/Not Applicable]
[Applicable/Not Applicable]

(if not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[Fixed Rate / Floating Rate / Fixed to Structured Rate /
Floating to Structured Rate / Zero Coupon to Structured
Rate / Combined / Participative Coupon / Internal Rate of
Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

[e]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply.]
[®]
[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
eight)

[®]

[The Observation Date(s) is/are [®]/Not Applicable].] [In
the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement]

will apply.]
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23.

0] Observation Period(s):
Commodity Linked Interest Note
Provisions

@) Commodity/Commaodities/
Commodity Index:

(b) Formula to be used to
determine the Commodity
Linked Interest Amount:

(c) Deadline for publication of
correction of Commodity
Reference Price:

(d) Commodity Reference
Price:

(e) Exchange(s):

0 Averaging:

(9) Specified Maximum Days
of Disruption:

(h) Disruption Fallback(s):

0] Delayed Redemption on
Occurrence of Market
Disruption Event:

()] Relevant Time:

[specify/Not Applicable]

[Applicable/Not Applicable]

(if not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[Fixed Rate / Floating Rate / Fixed to Structured Rate /
Floating to Structured Rate / Zero Coupon to Structured
Rate / Combined / Participative Coupon / Internal Rate of
Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to

determine the coupon due]

[®]/[As per Condition 24]

[®]
the Price Source is/are: [®]
The relevant Exchange[s] [is/are] [®].

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply ]

[®@]/[two]

(if no Specified Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
two) (applicable only to Price Source Disruption or

Trading Disruption)

[®]/[Not Applicable]

[Applicable/Not Applicable]

[®]
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(k) Observation Date(s): [The Observation Date(s) is/are [®]/Not Applicable].] [In
the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement]

will apply.]
)] Observation Period(s): [Specify/Not Applicable]
24, Fund Linked Note Provisions: [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-paragraphs of
this paragraph)
(@) Fund/Funds: [®]

[The [®] Fund is an ETF]°(If not applicable, delete the
remaining sub-paragraphs of this paragraph)

(b)  Fund Shares: [o][®]
[The [®] Fund is an ETF]®

(c) Weighting: [Not Applicable]/[The Weighting to be applied to each
Fund Share comprising the Fund Basket is [®]][®]

(d) Formula to be used to [Fixed Rate / Floating Rate / Fixed to Structured Rate/
determine the Fund Linked Floating to Structured Rate/Zero Coupon to Structured
Interest Amount: Rate/ Combined / Participative Coupon / Internal Rate of

Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

(e) Exchange(s): [®]/[Not Applicable] (only applicable to ETFs)[Not
Applicable]
) Related Exchange: [®]/[All Exchanges]/[Not Applicable] (only applicable to

ETFs)[®]/[Not Applicable] (only applicable to ETFsS)

(9) Scheduled Trading Day: [All Fund Share Basis]/[Per Fund Share Basis]/[Single
Fund Share Basis] (only applicable to ETFs)[®]/[All
Exchanges]/[Not Applicable] (only applicable to ETFs)

(h) Fund Documents: [®] A copy of the Funds Documents can be obtained from
[®] (only applicable to ETFs)

0] Fund Business Day: [All Fund Share Basis]/[Per Fund Share Basis]/[Single
Fund Share Basis][®] A copy of the Funds Documents [is
annexed to these Final Terms][can be obtained from [®]]

) Fund Service Provider: [As per Condition 25]/[ @]

°Specify each ETF (if any).
Specify each ETF (if any).
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25.

(k)
U

(m)
(n)
(0)
(P)
(@)

(n)
(s)

Calculation Date(s):
Initial Calculation Date:
Final Calculation Date:
NAV Barrier:

NAV Trigger Percentage:
NAV Trigger Period:

Number of NAV Publication
Days:

Interest Period(s):

Interest Period End Date(s):
Business Day Convention
for Interest Period End
Date(s):

Interest Payment Date(s):

Business Day Convention
for Interest Payment Date(s):

Bond Linked Notes Provisions:

(@)
(b)

(©)

Type of Bond Linked Notes:

Interest payment condition:

Reference Period:

[As per Condition 25]/[®][As per Condition 25]/[®]
[®]/[Not Applicable][As per Condition 25]/[®]
[®]/[Not Applicable][®]/[Not Applicable]
[®][®]/[Not Applicable]

[As per Condition 25]/[®][®]

[®][As per Condition 25]/[®]

[®][e]

[®]
[®]
[®]
[Following/Modified Following/Preceding/FRN/None]
[o]
[o]

[Following/Modified
Following/Preceding/FRN/None/Not applicable]

(If a Business Day Convention is specified for Interest
Period End Date(s), unless Interest Payment Date(s) are
expressed to be a number of Business Days after the
relevant Interest Period End Final Date, Interest Payment
Date(s) must be subject to the same Business Day
Convention)[®]

[Following/Modified Following/Preceding/FRN/None]
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[Single Bond Linked Notes][Basket Bond Linked Notes]

[Conditional upon the [occurrence/non-occurrence]of a
Bond Event on the Bond(s) during the Reference
Period]/[Not Applicable]

The period commencing at or after 12.01 a.m., Greenwich

Mean Time (GMT) on (and including) [specify date] and
ending at or prior to 11.59 p.m., GMT on (and including,
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(d)

(€)
()

(9)
(h)

(i)

@)

Formula to be used to
determine the Bond Linked
Interest Amount:

Trade Date:

First Bond Event Occurrence
Date:

Scheduled Maturity Date:

Bond(s):

Bond Currency:

Bond Notional Amount:

subject as provided below) the Scheduled Maturity Date.
[if other period applicable, delete previous sentence and
insert applicable provisions]

[Fixed Rate / Floating Rate / Fixed to Floating Rate / Fixed
to Structured Rate / Floating to Structured Rate / Zero
Coupon to Structured Rate / Combined / Participative
Coupon / Internal Rate of Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and

other related provisions from the Technical Annex to
determine the coupon due]

[®]
[®]

[specify]

[If single Bond Linked Notes]

Bond Bond
Bond | Bond ISIN | Currenc Notional
Issuer Code y Amount Maturity
[®] [®] [®] [®] [®]

[If Basket Bond Linked Notes]
Reference Portfolio

Bond Bond
Bond | ISIN Bond Bond Notional Reference
Issuer | Code | Weighting | Currency | Amount | Maturity Price

[®] | [e] [e] [e] [e] [e] [e]

[For Single Bond Linked Notes: The Bond Currency
described in paragraph “Bond(s)” above]

[For Basket Bond Linked Notes: The Bond Currency
described in respect of the Bonds comprised in the
Reference Portfolio as described in paragraph “Bond(s)”
above]

[For Single Bond Linked Notes: On the Issue Date, the
Bond Notional Amount in the Bond Currency, each as
described in paragraph 25(h) above and thereafter as
modified in accordance with the definition of “Bond
Notional Amount” in the Additional provisions applicable
to Bond Linked Notes.]
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26.

(K) Bond Events:

() Default Requirement:

Rate Linked Notes Provisions:

@) Underlying Rate(s):
(b) Screen Rate Determination:

— Relevant Screen Page(s):

—Relevant Financial
Centre(s):

— Rate Determination Date(s):

[For Basket Bond Linked Notes: On the Issue Date, the
Bond Notional Amount in the Bond Currency described in
respect of the Bonds comprised in the Reference Portfolio,
all as described in paragraph 25(h) above and thereafter as
modified in accordance with the definition of “Bond
Notional Amount” in the Additional provisions applicable
to Bond Linked Notes]

[If Single Bond Linked Notes: The Bond Event(s) specified
below] [If Basket Bond Linked Notes: For each Bond
comprised in the Reference Portfolio, the Bond Event(s)
specified below:]

[Bond Acceleration]

[Bond Default]

[Bond Early Redemption]

[Bond Governmental Intervention]

[Bond Issuer ISDA Event]

[Bond Restructuring]

[Bond Failure to Pay]

[Applicable/Not Applicable]

[Specify]

(If not specified, Default Requirement will be USD
10,000,000 or its equivalent in the relevant Obligation
Currency as of the occurrence of the relevant Credit
Event).

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[Applicable/Not Applicable]

[®] (In the case of EURIBOR, if not Reuters EURIBOR01
ensure it is a page which shows a composite rate or amend

the fallback provisions appropriately)

[London/Brussels/specify  other Relevant Financial
Centre]

[®]

67



Form of Final Terms
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(©)

(d)

(€)

()

(9)
(h)
(i)
()

—Relevant Time:

ISDA Determination:
—Floating Rate Option:
— Designated Maturity:

— Reset Date(s):

— Leverage:
—Underlying ISDA Rate:
FBF Determination:

- Rate Determination
Date(s):

- FBF Definitions (if
different from those
set out in the
Conditions):

- [Leverage:

Formula to be used to

determine the Rate Linked
Interest Amount:

Averaging:

Observation Date(s):
Observation Period:
Scheduled Trading Day:

Specified Maximum Days of
Disruption:

[®] (which will be 11:00 am, Brussels time, in the case of
EURIBOR)

[Applicable/Not Applicable]
[®]
[®]

[®] (In the case of a EURIBOR based option, the first day
of the Interest Period)

[®]
[®]
[Applicable/Not Applicable]

[®]

[®]

[®]]

[Fixed Rate / Floating Rate / Fixed to Floating Rate / Fixed
to Structured Rate/ Floating to Structured Rate/Zero
Coupon to Structured Rate/ Combined / Participative
Coupon / Internal Rate of Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply.]
[®]
[®]
[®]

[®]/[As defined in Condition 27.3]
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

217.

(k)
(1

Future

(@)

(b)

(©)
(d)
(e)
()
(9)
(h)
(i)

()

(k)
0

(m)
(n)
(0)
(P)
(@)

Trade Date:
Valuation Date(s):

Linked Notes Provisions:

Future/ Basket of Futures:

Formula to be used to
determine the Future Linked
Interest Amount:

Roll Adjustment

Expiry Date:

Exchange(s):

Active Future Contract:
Next Active Future Contract:
Initial Quantity Factor:

Quantity Adjustment Factor:

Rolling Cost:

Rolling Date(s):

Rolling Time:

AFC Commencement Date:
AFC End Date:
AFC_TWAPStartTime:
AFC_TWAPENdTime:

NAFC Commencement
Date:

[®]
[®]
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

(Specify Weighting for Basket of Futures)

[Fixed Rate / Floating Rate / Fixed to Floating Rate / Fixed
to Structured Rate / Floating to Structured Rate / Zero
Coupon to Structured Rate / Combined / Participative
Coupon / Internal Rate of Return Coupon]

[Insert Formula, Terms of Payment, relevant value(s) and
other related provisions from the Technical Annex to
determine the coupon due]

[Applicable/Not Applicable]

[®]

The relevant Exchange[s] [is/are] [®].

[®]

[®]

[®]/[As per Condition 28.7]

[Option Fixing Roll][Option TWAP Roll][As per
Condition 28.7]/[®]

[®]/[As per Condition 28.7]
[®]/[As per Condition 28.7]
[®]/[As per Condition 28.7]
[®]
[®]
[®]
[®]
[®]
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(n NAFC End Date: [®]

(s) NAFC_TWAPStartTime: [®]

(t) NAFC_TWAPEndTime: [®]

(u) Trade Date: [®]

(v) Valuation Date(s): [®]

(w) Scheduled Trading Day: [Single Future Basis/All Future Basis/Per Future Basis/As
per Condition 28.7]

(must match election made for Exchange Business Day)

x) Exchange Business Day: [Single Future Basis/All Future Basis/Per Future Basis/As
per Condition 28.7]

(y) Maximum Days of [®@]/[eight]
Disruption:

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to
eight)

2 Payment Extension Days: [®] (If no Payment Extension Days are stated, Payment
Extension Days will be equal to two (2) Payment Business
Days)

(@aa)  Observation Date: [The Observation Date(s) is/are [®]/Not Applicable].] [In
the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement]

will apply.]

(bb)  Averaging: Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will

apply.]

(cc)  Relevant Time: [®]

Business Day Convention

@ For Interest Payment Dates:  [Floating Rate Convention/Following Business Day
Convention/Modified Following Business  Day

Convention/Preceding Business Day Convention/Not
Applicable]

(b) For Interest Periods: [Floating Rate Convention/Following Business Day
Convention/Modified Following Business Day
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

29.

30.

(c) For the Maturity Date or

Redemption Date:

(d) Any other date:

Day Count Fraction:

Additional Business Centre(s):

Convention/Preceding Business Day Convention/Not
Applicable]

[Floating Rate Convention/Following Business Day
Convention/Modified Following Business  Day
Convention/Preceding Business Day Convention/Not
Applicable]

[Floating Rate Convention/Following Business Day
Convention/Modified Following Business  Day
Convention/Preceding Business Day Convention/Not
Applicable]

[30/360]/[Actual/360]/[Actual/Actual
(ICMA)]/[Actual/365 (Fixed)]/

[Actual/365 — FBF]/

[Actual/365 (Fixed)]/

[Actual/365 (Sterling)]/

[Actual/360]/

[30/360]/[360/360]/[Bond Basis]/
[30E/360]/[Eurobond basis]/[®]/[Not Applicable]

[®]

GENERAL PROVISIONS RELATING TO REDEMPTION

31.

32.

Notice periods for Condition 6.2 of Minimum period: [ ] days

the English Law Notes and
Condition 9.2 of the French Law
Notes:

Issuer Call

@ Optional Redemption
Date(s):

(b) Optional Redemption
Amount(s):
(c) If redeemable in part:
Q) Minimum
Redemption
Amount:
(i) Maximum
Redemption

Amount:

(d) Notice periods:

Maximum period: [ ] days

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[[®] per Calculation Amount [less Early Redemption Unwind
Costs. Early Redemption Unwind Costs means [Standard
Early Redemption Unwind Costs]]/Fair Market Value]

[®]

[®]

Minimum period: [ ] days
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33.

Investor Put

(a)

(b)

(©)
(d)

Optional Redemption
Date(s):

Optional Redemption
Amount(s):

Early Redemption Fees:

Notice periods:

Maximum period: [ ] days

(N.B. When setting notice periods, the Issuer is advised to
consider the practicalities of distribution of information
through intermediaries, for example, clearing systems and
custodians, as well as any other notice requirements which
may apply, for example, as between the Issuer and the Agent)
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[®] per Calculation Amount [minus the Early Redemption
Fees]

[Not Applicable/[ ®] per cent. of the Calculation Amount]
Minimum period: [ ] days

Maximum period: [ ] days
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34.

35.

Early Redemption upon the [[Condition [6.6(a)]/[6.6(b)] of the English Law
crossing of a Coupon threshold

(@)

(b)
(©)

(d)

(€)

Threshold Observation Start
Date:

Threshold Percentage:

Threshold Redemption
Amount:

Threshold Redemption
Date:

Notice periods:

Final Redemption Amount

(@)

Index Linked Redemption
Amount:

(1) Index/Indices:

(i) Screen Page:

Notes][[9.6(a)]/[9.6(b)] of the French Law Notes] is
applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[®]
[®]

[next Interest Payment Date after the crossing of the
Threshold Percentage]/ [[®] business days after the crossing
of the Threshold Percentage]

(if Condition 6.6(a) of the English Law Notes or Condition
9.6(a) of the French Law Notes, as the case may be, applies,
the Threshold Redemption Dates are the same as Interest
Payment Dates)

[In accordance with Condition [6.6 of the English Law
Notes]/[9.6 of the French Law Notes] /[®] business days]

(b) [[®] per Calculation Amount] The
[Credit//Index/Equity/Inflation/Currency/

Commodity/Fund/Bond/Rate/Future] Linked
Redemption Amount specified below]/[Physical
Delivery]

(© Settlement Method: [Cash Settled Notes]/[Physical
Delivery]

(NB: In the case of any Equity Linked Notes or Credit Linked
Notes, specify whether the Notes are Cash Settled Notes or
Physical Delivery Notes. All other Notes are cash settled
Notes)

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[Specify if applicable, or give the sources of observation for
each index]
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(iii)

(iv)

(v)
(vi)

(vii)
(viii)

(ix)

()

(xi)

(xii)

Component
Transactions:

Formula to be used

to determine the
principal due:

Settlement Price:

Valuation Method:

Quotation Method:

Quotation Amount:

Averaging:

Observation Date(s):

Observation
Period(s):

Exchange Business
Day:

[®]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Generic Reverse with
European Barrier] / [Generic Short Call Spread] / [Lock-In] /
[Autocall with [European/American] Barrier] / [Callable
Stability] / [Call] / [Bonus Certificate  with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[®]

The Valuation Method shall be [Highest]/[Average
Highest]/[Market Value]/[NA]

The Quotation Method shall be [Bid]/[Mid]/[Ask]/[NA]

The Quotation Amount shall be [®]/[As set out in the
Conditions]/[NA]

Averaging [applies/does not apply] to the Notes.

[The Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will
apply.]

[Modified Postponement]

(only applicable if Modified Postponement is applicable as
an Averaging election)
[Specified Maximum Days of Disruption will be equal to:

[®]/[eight]]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[The Observation Date(s) is/are [®]/Not Applicable].] [In the
event that an Observation Date is a Disrupted
Day/[Omission/Postponement/Modified Postponement]  will

apply]
[Specify/Not Applicable]

[®]
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Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Scheduled Trading

Day:

Exchange(s) and
Index Sponsor:

Related Exchange:

Relevant Time:

Additional
Disruption Events:

(xviii) Market Disruption

(Xix)

Knock-in Event:

[®]/[As per Condition 20]

(A) the relevant Exchange[s] [is/are] [®] and

(B) the relevant Index Sponsor is [®].

[Specify/Each exchange or quotation system on which option
contracts or futures contracts relating such Index is traded]

[Scheduled Closing Time/Any time [on the Valuation
Date/during the Observation Period.] [The relevant time is
[®], being the time specified on the Valuation Date or an
Averaging Date, as the case may be, for the calculation of the
Settlement Price.] (N.B. if no Relevant Time is specified, the
Valuation Time will be the Scheduled Closing Time).

[(A)] The following Additional Disruption Events apply to
the Notes:
(Specify each of the following which applies.)
[Change of Law]
[Hedging Disruption]
[Increased Cost of Hedging]
[Increased Cost of Stock Borrow]
[Loss of Stock Borrow]

[(B)] [The Trade Date is [®]. [If no Trade Date is specified,
Issue Date will be the Trade Date]

(N.B. only applicable if Change of Law and/or
Increased Cost of Hedging is applicable)]

[(C)] [The Maximum Stock Loan Rate in respect of
[specify in relation to each relevant Share] is [@®].

(N.B. only applicable if Loss of Stock Borrow is
applicable)]

[(D)] [The Initial Stock Loan rate in respect of [specify in
relation to each relevant Share] is [®].

(N.B. only applicable if Increased Cost of Stock
Borrow is applicable)]]

Specified Maximum Days of Disruption will be equal to
[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[Not Applicable/specify/["greater than"/"greater than or equal
to"/" less than"/"less than or equal to™ Knock-in Level]]
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(xx)

(A)

(B)

(©)

(D)

(E)

Knock-in
Level:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a Disrupted
Day, [Omission/Postponement/Modified Postponement] will

apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]
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(b)

(E)

(xxi)

Ending
Date:

Knock-out
Valuation
Time:

Automatic Early

Redemption Event:

(A)

(B)

(©)

(D)

(E)

(F)

Automatic
Early
Redemption
Amount:

Automatic
Early
Redemption
Date(s):

Automatic
Early
Redemption
Price:

Automatic
Early
Redemption
Level:

Automatic
Early
Redemption
Rate:

Automatic
Early
Redemption
Valuation
Date(s):

Credit Linked Redemption

Amount:

Q) Trade Date:

(i) Transaction Type:

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.]/[®]

[Not Applicable/specify/["greater than or equal to"/"less
than"/"less than or equal to"] Automatic Early Redemption
Level]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[Specify/See definition in Condition 20]

[Specify]

[Specify]

[Specify]

[Specify]

[Specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]
[Specify]
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(iii)  Scheduled
Termination Date:

(iv) Reference
Entity(ies):

(V) Reference
Obligation(s):

(vi) Reference
Obligation Notional
Amount:

(vii)  Credit index:

(viii)  Index tranche:
(ix) Issuer(s):

x) Guarantor(s):
(xi)  All Guarantees:

(xii)  Obligation:

[Maturity Date unless otherwise specified]

[[®] and any Successor/Not Applicable/(if there is more than
one Reference Entity) The Reference Entities specified in
Annex 2 hereto (or any Successor thereto)]

(If the Reference Entity or Reference Obligation comprises of
a single entity or obligation, or in the case of a pool of
underlying where a single reference entity or reference
obligation represents 20 % or more of the pool, so far as the
Issuer is aware and/or able to ascertain from information
published by the Reference Entity (or the issuer of the
Reference Obligation), please also add ISIN, address,
country of incorporation, industry or industries in which the
Reference Entity (or the issuer of the Reference Obligation)
operates and the name of the market in which its securities
are admitted.)

(In the case of a pool of underlying where a single reference
entity or reference obligation represents less than 20 % of the
pool, please include names of the reference entities or issuers
of the Reference Obligation and the ISIN.)

Standard Reference Obligation: [Applicable: [Seniority
Level: Senior Level / Subordinated Level / As set out in the
Conditions] / Not applicable: specify the Non-Standard
Reference Obligation]

[(if there is more than one Reference Entity) For each
Reference Entity, the Reference Obligation(s) specified in
Annex 2 hereto]

[[®]/Not Applicable]

[[®] (specify the name of the credit index, the name of the
sponsor of the credit index, the index roll (if applicable) and
the weighting of each underlying of the credit index) /Not
Applicable]

[®]/[Not Applicable] (If applicable, specify the tranche)
[[®]/Not Applicable]

[[®]/Not Applicable]

[Applicable/Not Applicable]

Obligation Category: [Payment]

HUThis relates to the Reference Entity and/or the Reference Obligation.
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[Borrowed Money]
[Reference Obligations Only]
[Bond]

[Loan]

[Bond or Loan]

[Payment]

[Borrowed Money]
[Reference Obligations Only]
[Bond]

[Loan]

[Bond or Loan]

Obligation [Not Subordinated]
Characteristics: [Not Sovereign Lender]
[Specified currency]

[Not Domestic Currency]
[Not Domestic Law]
[Listed]

[Not Domestic Issuance]

Excluded Obligations: ~ [None]/[specify]

(xiii)  Grace Period: [The number of days equal to the grace period with respect to
payments in accordance with the terms of, and under, the
relevant Obligation, and, if no grace period is applicable,
zero./insert maximum number of days]

(xiv)  Grace Period [Applicable/Not Applicable]
Extension:

(xv)  Maturity Date [Applicable/Not Applicable]
Extension:

(xvi)  Credit Events: [Bankruptcy]

[Failure to Pay]

[Loss Event]

[Obligation Acceleration]
[Obligation Default]

[Rating Downgrade]
[Repudiation/Moratorium]
[Governmental Intervention]
[Restructuring:

[Multiple Holder Obligation: Applicable]
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(xvii) Payment
Requirement:

(xviii) Default
Requirement:

(xix)  Fallback provisions:

(xx)  Financial Reference
Entity Terms:

(xxi)  Subordinated
European Insurance:

- Notice  of
Publicly
Available
Information

- Settlement:

Terms relating to Physical
Settlement:

[Mod R: Applicable]
[Mod Mod R: Applicable]

[Applicable/Not Applicable]

[Specify]
(If not specified, Payment Requirement will be USD1,000,000
or its equivalent in the relevant Obligation Currency as of the

occurrence of the Failure to Pay or Potential Failure to Pay,
as applicable).

[Applicable/Not Applicable]

[Specify]

(If not specified, Default Requirement will be USD10,000,000
or its equivalent in the relevant Obligation Currency as of the
occurrence of the relevant Credit Event).

[Applicable : [Specify relevant details from Condition 19.18
(i) / In accordance with Condition 19.18 (ii)]/Not Applicable

(Only applicable for a credit index or an index tranche)
[Applicable/Not Applicable]/[(If there is more than one
Reference Entity) According to the Transaction Type
specified in Annex 2 hereto: Applicable if the Transaction
Type is a Financial Transaction Type]

[Applicable/Not Applicable]

[Applicable/Not applicable]

If applicable: Specified Number: [@®] (if applicable and not
specified, it shall be two)]

Publicly Available Information: [Specify/Not Applicable]
[Auction/Cash/Physical] Settlement (please specify)
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)
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(xxii) Deliverable
Obligations:

(xxiii) Deliverable
Obligations:

(xxiv) Physical Settlement
Period:

(xxv)  Number of calendar
days' notice (Notice
of Physical
Settlement):

(xxvi) Physical Settlement

Date:

[Include Accrued Interest] / [Exclude Accrued Interest]

Deliverable [Payment]
Obligation [Borrowed Money]
Category:
[Reference Obligation Only]
[Bond]
[Loan]
[Bond or Loan]
Deliverable [Not Subordinated]
Obligation [Specified Currency]

Characteristics:
[Not Domestic Currency]
[Not Sovereign Lender]
[Not Domestic Law]
[Listed]
[Not Domestic Issuance]
[Assignable Loan]
[Consent Required Loan]
[Transferable]
[Maximum Maturity]
[Accelerated or Matured]
[Not Bearer]

Excluded
Obligations:

[None][specify]

The longest of the number of Business Days for settlement in
accordance with the then current market practice of any
Deliverable Obligation being Delivered, as determined by the
Calculation ~ Agent, subject to a minimum of
[30/90/120/other] Business Days following the satisfaction of
all Conditions to Settlement.

[0/5/specify number] days
[insert number of calendar days prior to Physical Settlement
Date]

The date within the Physical Settlement Period upon which
all the Deliverable Obligations specified in the Notice of
Physical Settlement are Delivered; provided that if on the last
day of the Physical Settlement Period the Deliverable
Obligations specified in the Notice of Physical Settlement
cannot be Delivered due to any reason as set out in Conditions
19.8, 19.9, 19.10 and 19.12 (Partial Cash Settlement Terms),
the Physical Settlement Date shall be the last day of the
Physical Settlement Period.
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(xxvii) Latest Permissible
Physical Settlement
Date:

(xxviii) Unwind Amount:

Terms relating to Cash
Settlement:

(xxix) Valuation Date:
(xxx) Valuation Time:
(xxxi) Quotation Method:
(xxxii) Quotation Amount:

(xxxiii) Cash Settlement
Date:

(xxxiv) Valuation Method:

(for determination
of Final Price)

(xxxv) Unwind Amount

[[specify number] days after the final day of the Physical
Settlement Period].

[Applicable: Unwind

Applicable]

[Specify/Standard Costs]/Not

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[As set out in the Condition] / [(specify other)]
[Bid]/[Mid]/[AsK]

[®]

[As set out in the Conditions] / [(specify other)]

[Exclude Accrued Interest/Include Accrued Interest / As set
out in the Conditions]

[Applicable/Not Applicable]

Terms relating to Auction Settlement:

(xxxvi) Fallback Settlement
Method:

(xxxvii)Auction Settlement
Amount:

(xxxviii) Business Day
Convention:

(xxxix) Succession Event
Backstop Date
subject to
adjustment in
accordance with
Business Day
Convention:

(x) Hedging
Arrangement
Notifying Party:

[Cash Settlement/Physical Settlement]

Auction Final Price

[Following/Modified Following/Preceding]

[Yes/No]

[Buyer/Seller/Buyer or Seller]

82



Form of Final Terms
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(xli)

(xlii)

Knock-in Event:

(A)

(B)

(©)

(D)

(E)

Knock-in
Level:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

[Not Applicable/specify/["greater than"/"greater than or equal
to"/" less than"/"less than or equal to" Knock-in Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a Disrupted
Day, [Omission/Postponement/Modified Postponement] will

apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(©)

(D) Knock-out
Period
Ending
Date:

(E) Knock-out
Valuation
Time:

(xliii) Formula to be used

to determine the
principal due:

Equity Linked Redemption
Amount:

Q) Share(s):

(i) ISIN of Share(s):

(iii) ~ Screen
Page/Exchange
Code:

(iv) Formula to be used

to determine the
principal due:

(V) Settlement Price:

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.]/[®]

[Credit Linked Notes Early Redeemed]/[Credit Linked Notes
Redeemed at Maturity]/[Guaranteed Credit Linked Notes
)/[Leverage  Basket/Index  Credit Linked  Notes]
[Basket/Index Credit Linked Notes]/ [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [ n™ to
Default Credit Linked Notes Early Redeemed]/[Index tranche
Credit linked Notes])/[ n" to Default Credit Linked Notes
Redeemed at Maturity]

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]
[Specify]
[Specify]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

The Settlement Price will be calculated [insert calculation
method]/[As set out in the Conditions]

[Exchange Rate:[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)
(xii)

(xiii)

(xiv)

Averaging:

Observation Date(s):

Observation
Period(s):

Exchange Business
Day:

Scheduled Trading
Day:

Exchange(s):

Related
Exchange(s):

Relevant Time:

Additional
Disruption Events:

Averaging [applies/does not apply] to the Notes.

[The Averaging Dates are [@®].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will
apply.]

[Modified Postponement]

(only applicable if Modified Postponement is applicable as
an Averaging election)
[Specified Maximum Days of Disruption will be equal to:

[®]/[eight]]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[The Observation Date(s) is/are [®]/ Not Applicable].] [In the
event that an Observation Date is a Disrupted Day/
[Omission/Postponement/Modified Postponement] will apply.]

[Specify/Not Applicable]

[®]

[®]/[As per Condition 21]

The relevant Exchange[s] [is/are] [®].

[Specify/Each exchange or quotation system on which option
contracts or futures contracts relating such Share are traded]

[Scheduled Closing Time/Any time [on the Valuation
Date/during the Observation Period.] [The relevant time is
[®, being the time specified on the Valuation Date or an
Averaging Date, as the case may be, for the calculation of the
Settlement Price.] [N.B. if no Relevant Time is specified, the
Valuation Time will be the Scheduled Closing Time).

[(A)] The following Additional Disruption Events apply to
the Notes:
(Specify each of the following which applies.)
[Change of Law]
[Hedging Disruption]
[Insolvency Filing]
[Failure to Deliver]
[Increased Cost of Hedging]
[Increased Cost of Stock Borrow]
[Loss of Stock Borrow]

[(B)] [The Trade Date is [®].
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

Market Disruption

Delayed
Redemption on
Occurrence of
Extraordinary Event

Tender Offer

Merger Event,
Tender Offer,
De-listing,
Nationalisation and
Insolvency (delete
as appropriate)

Knock-in Event:

Knock-in
Level:

(A)

(N.B. only applicable if Change of Law and/or
Increased Cost of Hedging is applicable)]

[(C)] [The Maximum Stock Loan Rate in respect of
[specify in relation to each relevant Share] is [@®].
(N.B. only applicable if Loss of Stock Borrow is
applicable)]

[(D)] [The Initial Stock Loan rate in respect of [specify in

relation to each relevant Share] is [®].

(N.B. only applicable if Increased Cost of Stock Borrow is
applicable)]

Specified Maximum Days of Disruption will be equal to
[®]/[eight]:

(if no Specific Maximum Days of Disruption is stated,
Specified Maximum Days of Disruption will be equal to eight)

[Applicable/Not Applicable]

(if not applicable, delete the remaining sub-paragraph of this
paragraph)

[Rate for accrual of interest [@®]/as specified in the Terms and
Conditions]

[Applicable/Not Applicable]

Share Substitution [is applicable/is not applicable].

[Not Applicable/specify/["greater than"/"greater than or equal
to"/" less than"/"less than or equal to" Knock-in Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a Disrupted
Day, [Omission/Postponement/Modified Postponement] will

apply.]
[Specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xx)

(B)

(©)

(D)

(E)

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

(E)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.]/[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xxi)

Automatic Early
Redemption Event:

(A)

(B)

(©)

(D)

(E)

(F)

Automatic
Early
Redemption
Amount:

Automatic
Early
Redemption
Date(s):

Automatic
Early
Redemption
Price:

Automatic
Early
Redemption
Rate:

Automatic
Early
Redemption
Valuation
Date(s):

Automatic
Early
Redemption
Number of
Shares:

(d) Fund Linked Redemption

Amount:
Q) Fund/Funds:
(i) Fund Shares:

125pecify each ETF (if any).

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to"] Automatic Early
Redemption Price]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[Specify/See definition in Condition 21.7]

[Specify]

[Specify]

[Specify]

[Specify]

[Not Applicable/specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[The [®] Fund is an ETF]*2(If not applicable, delete the
remaining sub-paragraphs of this paragraph)

[®][e]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(i)

(iv)

(v)

(vi)

(vii)

(viii)

Weighting:

Formula to be used
to determine the
principal due:

Additional
Extraordinary Fund
Event(s):

Basket Trigger
Level:

Scheduled
redemption Payment
Date:

Averaging:

1Specify each ETF (if any).

[The [®] Fund is an ETF]*®

[Not Applicable]/[The Weighting to be applied to each Fund
Share comprising the Fund Basket is [®]][®]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] /[Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[®]

(Specify whether each Additional Extraordinary Fund Event
is a Substitution Event or a Termination Event)[®]

[®]/[As per Condition 25][®]

(Specify whether each Additional Extraordinary Fund Event
is a Substitution Event or a Termination Event)

[®]

Averaging [applies/does not apply] to the Notes.
[The Averaging Dates are [@®].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply.]
[Modified Postponement]

(only applicable if Modified Postponement is applicable as an
Averaging election)

Specified Maximum Days of Disruption will be equal to:
[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(ix)

(x)
(xi)

(xii)

(xiii)

(xiv)

(xv)
(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

Coupon Valuation
Date(s):

Valuation Date:
Valuation Time:
Consequences of
Extraordinary Fund

Event:

Termination
Amounts:

Delta-1 Termination
Amount:

Portfolio:
Protected Amount:

Simple Interest
Spread:

Termination Date:

Delayed
Redemption on
Occurrence of
Extraordinary Fund
Event:

Delayed Payment
Cut-Off Date:

Knock-in Event:

[®][®]/[As per Condition 25]

[®]/[Not Applicable] (only applicable to ETFs)[®]

[®]/[Not Applicable] (only applicable to ETFs)[®]/[Not
Applicable] (only applicable to ETFs)

[specify]/[As per Condition 25][®]/[Not Applicable] (only
applicable to ETFs)

[Delta-1  Termination  Amount]/[Principal  Protected
Termination Amount]/[Non-Principal Protected Termination
Amount]/[specify]/[Not Applicable][specify]/[As per
Condition 25]

[®]/[Not Applicable] [Delta-1 Termination
Amount]/[Principal Protected Termination
Amount]/[Non-Principal Protected Termination

Amount]/[specify]/[Not Applicable]
[®]/[Not Applicable] [®]/[Not Applicable]
[®]

[®][®]/[Not Applicable]

[®][®]
[Applicable]/[Not Applicable][®]

[specify]/[As Condition

Applicable]

per 25][Applicable]/[Not

[Not Applicable/specify]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/" less than"/"less than or equal to" Knock-in Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a Disrupted
Day, [Omission/Postponement/Modified Postponement] will

apply.]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xxii)

(A)

(B)

(©)

(D)

(E)

Knock-in
Price:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

(E)

Knock-out
Price:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

[Specify]

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.]/[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(€)

(xxiii) Automatic Early
Redemption Event:

(A)  Automatic
Early
Redemption
Date(s):

(B) Automatic
Early
Redemption
Amount:

© Automatic
Early
Redemption
Price:

(D) Automatic
Early
Redemption
Rate:

(E) Automatic
Early
Redemption
Valuation
Date(s):

Inflation Linked
Redemption Amount:

(1) Index/Indices:

(i) Screen
Page/Exchange
Code:

(iii) Formula to be used
to determine the
principal due:

[Not Applicable/specify/["greater than"/"greater than or
equal to"/"less than"/"less than or equal to"] the Automatic
Early Redemption Level]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[specify]

[specify]

[specify]

[specify]

[specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]
[®]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(iv)
(V)

(vi)
(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

Related Bond
Index Sponsor:
Relevant Time:

Averaging:

Specified Maximum
days of Disruption:

Observation
Date(s):

Observation
Period(s):

Related Bond
Redemption Event:

Deduction of
unwinding and
amendment of
underlying hedging
arrangements Costs
(for the purposes of
Index Cancellation
and Change in
Law):

Knock-in Event:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[[®]/Fall Back Bond]/[Not Applicable]
[®]
[e]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply ]
[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[The Observation Date(s) is/are [®]/Not Applicable].]

[In the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement] will

apply.]

[specify/Not Applicable]

[Applicable/Not Applicable]

[Applicable/Not Applicable]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/" less than"/"less than or equal to™ Knock-in Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xiv)

(A)

(B)

(©)

(D)

(E)

Knock-in
Price:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

(E)

Knock-out
Price:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

[Specify]

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.]/[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

()

(xv)  Automatic Early
Redemption Event:

(A)  Automatic
Early
Redemption
Date(s):

(B) Automatic
Early
Redemption
Amount:

© Automatic
Early
Redemption
Level:

(D) Automatic
Early
Redemption
Rate:

(E) Automatic
Early
Redemption
Valuation
Date(s):

Currency Linked
Redemption Amount:

(1) Exchange Rate(s):
(i) Screen page:

(iii))  Averaging:

(iv) Scheduled Trading
Day:

[Not Applicable/specify/["greater than"/"greater than or
equal to"/"less than"/"less than or equal to"] the Automatic
Early Redemption Level]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[specify]

[specify]

[specify]

[specify]

[specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]
[e]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@®].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply.]
[e]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(v)

(vi)
(vii)

(viii)

(ix)
(x)

(xi)

Specified Maximum
Days of Disruption:

Relevant Time:

Observation
Date(s):

Observation
Period(s):

Settlement Rate:
Formula to be used

to determine the
principal due:

Knock-in Event:

Knock-in
Level:

(A)

(B) Knock-in
Determinati
on Day(s):

© Knock-in
Period
Beginning
Date:

[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[e]

[The Observation Date(s) is/are [®]/Not Applicable].] [In
the event that an Observation Date is a Disrupted Date
[Omission/Postponement/Modified Postponement] will

apply ]
[specify/Not Applicable]

[e]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[Not Applicable / specify /["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" the Knock-in Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable / specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xii)

(xiii)

(D)

(E)

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

(E)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

Automatic Early
Redemption Event:

(A)

Automatic
Early
Redemption
Date(s):

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable / specify /["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" the Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or
equal to"/"less than"/"less than or equal to"] the Automatic
Early Redemption Level]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(9)

(B) Automatic
Early
Redemption
Amount:

© Automatic
Early
Redemption
Level:

(D) Automatic
Early
Redemption
Rate:

(E) Automatic
Early
Redemption
Valuation
Date(s):

Commodity Linked
Redemption Amount:

(i)

(ii)

(i)

(iv)
(v)

(vi)
(vii)

Commodity/Commo
dities/Commaodity
Index:

Observation
Date(s):

Observation
Period(s):

Relevant Time:

Averaging:

Exchange(s):

Specified Maximum
Days of Disruption:

[specify]

[specify]

[specify]

[specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

[The Observation Date(s) is/are [®]/Not Applicable].] [In
the event that an Observation Date is a Disrupted
Date/[Omission/Postponement/Modified Postponement] will

apply ]
[Specify/Not Applicable]

[®]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@®].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply.]
The relevant Exchange[s] [is/are] [®].

[®@]/[two]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

Disruption
Fallback(s):

Delayed
Redemption on
Occurrence of
Market Disruption
Event:

Deadline for
publication of
correction of
Commodity
Reference Price:

Commodity
Reference Price:

Formula to be used
to determine the
principal due:

Knock-in Event;

(A) Knock-in
Level:

(if no Specified Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to two)
(applicable only to Price Source Disruption or Trading
Disruption)

[®]/[Not Applicable]

[Applicable/Not Applicable]

[®]/[As per Condition 24]

[®]
the Price Source is/are: [®]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[Not Applicable / specify /["greater than"/"greater than or
equal to"/"less than"/"less than or equal to" the Knock-in
Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xiv)

(xv)

(B)

(©)

(D)

(E)

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

(E)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

Automatic Early
Redemption Event:

[Specify / Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable / specify /["greater than"/"greater than or
equal to"/"less than"/"less than or equal to" the Knock-out
Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to"] the Automatic Early
Redemption Level]
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Form of Final Terms
Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

(A) Automatic [specify]
Early
Redemption
Date(s):

(B) Automatic [specify]
Early
Redemption
Amount:

© Automatic [specify]
Early
Redemption
Price:

(D) Automatic [specify]
Early
Redemption
Rate:

(E) Automatic [specify]
Early
Redemption
Valuation
Date(s):

(h) Bond Linked Redemption [Applicable/Not Applicable]
Amount:
(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

Q) Type of Bond [Single Bond Linked Notes] [Basket Bond Linked Notes]
Linked Notes

(i) Trade Date: [®]

(i)~ Scheduled Maturity [®@]
Date:

(iv) First Bond Event [@]
Occurrence Date:

(V) Bond(s): [If Single Bond Linked Notes]
Bond
Bond | Bond ISIN Bond Notional
Issuer Code Currency | Amount | Maturity
[®] [®] [®] [®] [®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(vi)

(vii)

(viii)

Bond Currency:

Bond Notional
Amount:

Bond Events:

[If Basket Bond Linked Notes]

Reference Portfolio

Bond Bond
Bond ISIN Bond Bond Notional Reference
Issuer | Code | Weighting | Currency | Amount | Maturity Price

[e] [e] [e] [e] (e] [e] [e]

[For Single Bond Linked Notes : Currency described in
paragraph “Bond(s)” above]

[For Basket Bond Linked Notes: The Bond Currency
described in respect of the Bonds comprised in the Reference
Portfolio as described in paragraph “Bond(s)” above]

[For Single Bond Linked Notes: On the Issue Date, the Bond
Notional Amount in the Bond Currency, each as described in
paragraph “Bond(s)” above and thereafter as modified in
accordance with the definition of “Bond Notional Amount”
in the Additional provisions applicable to Bond Linked
Notes.]

[For Basket Bond Linked Notes: On the Issue Date, the Bond
Notional Amount in the Bond Currency described in respect
of the Bonds comprised in the Reference Portfolio, all as
described in paragraph “Bond(s)” above and thereafter as
modified in accordance with the definition of “Bond Notional
Amount” in the Additional provisions applicable to Bond
Linked Notes]

[If Single Bond Linked Notes: The Bond Event(s) as specified
below] [If Basket Bond Linked Notes: For each Bond
comprised in the Reference Portfolio, the Bond Event(s)
specified below:]

[Bond Acceleration]

[Bond Default]

[Bond Early Redemption]

[Bond Governmental Intervention]

[Bond Issuer ISDA Event]

[Bond Restructuring]

[Bond Failure to Pay]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(ix)

()

Formula to be used [Bond Linked Notes Redeemed at Maturity/Guaranteed Bond
to determine the

principal due:

Terms relating to

Settlement:

() Bond Final
Value:

(o) Auction
Period for
the
purposes of
the  Bond
Final Price

Linked Notes/Basket Bond Linked Notes]

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[Fixed Recovery: [Insert the percentage] per cent.]

[Floating Recovery: For each Bond, the percentage
determined by the Calculation Agent as follows:

(1) the Bond Final Price;

(i) plus, if any, any partial or total repayment in cash of
the Bond which would have been paid to the holders
of the Bond under the Bond as of the Bond Final
Value Determination Date as determined by the
Calculation Agent, expressed as a percentage of the
Bond Notional Amount;

(iii)  plus, if any, the price (expressed as a percentage of
the Bond Notional Amount), calculated using a
method similar to that to determine the Bond Final
Price, of any securities which would have been
delivered to the holders of the Bond under the Bond
as of the Bond Final Value Determination Date as
determined by the Calculation Agent;

(iv) minus the Valuation Hedging Cost;

(V) minus any amount due and payable under the Bond
in accordance with the terms and conditions of the
Bond as in force and effect as of the Issue Date
(expressed as a percentage of the Bond Notional
Amount) which is still unpaid at the Bond Final
Value Determination Date, as determined by the
Calculation Agent.

[The Bond Final Value is subject to a minimum of zero per
cent. and to a maximum of 100 per cent.] [The Bond Final
Value is subject to a minimum of zero per cent. and may be
higher than one hundred per cent. (100%).]

[Specify number] consecutive Business Days (as defined in
paragraph (xiv) below)
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xi)

determinati
on:

(c) Bond Final
Price
Accrued
Interest:

(d) Breakage
Cost
Amount:

(e) Relevant
Proportion:

Provisions relating
to Basket Bond
Linked Notes [If (xi)
Not Applicable,
delete the remaining
subparagraphs]

(@) Aggregate
Loss
Amount:

(b) Loss
Amount:

(c) Reference
Portfolio
Notional
Amount:

(d) Reference
Price:

[In the case of Fixed Recovery: Not Applicable] [In the case
of Floating Recovery: [Excluding Accrued Interest]
[Including Accrued Interest]]

[Not Applicable: the Breakage Cost Amount will be equal to
zero] [Applicable: means an amount determined by the
Calculation Agent expressed in the Specified Currency of the
Notes using the Relevant Spot Exchange Rate on the relevant
calculation date(s), as determined by the Calculation Agent,
equal to the fees, costs and expenses arising directly or
indirectly, in connection with (i) terminating, unwinding,
realizing or enforcing any repurchase transaction (if any) with
the Bond as underlying asset, the purpose of which is to
refinance the relevant Bond and (ii) entering into, trading or
increasing any repurchase transaction (or any transaction with
similar purposes) with the Collateral Assets as underlying
asset, the purpose of which is to refinance the Collateral
Assets. For the avoidance of doubt, the Breakage Cost
Amount may be a positive amount (if to be received by the
issuer or any of its Affiliates) or a negative amount (if to be
paid by the Issuer or any of its Affiliates)]

[Specify as per Condition 26.2]
[Not Applicable] [Applicable]

[Specify as per Condition 26.2]

[Specify as per Condition 26.2]

[Specify for the purposes of Condition 26.2]

[Specify for the purposes of Condition 26.2] [For each Bond
comprised in the Reference Portfolio: the percentage
specified as such in paragraph “Bond(s)” below]

[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(e) Bond
Weighting:

) Interest
Recovery
Rate:

Accrual of Interest
upon Bond Event:

Notice of Publicly
Available
Information:

Business Days (for
the purposes of the
Additional
provisions
applicable to Bond
Linked Notes):

Default
Requirement:

Other applicable
options as per the
Additional
provisions
applicable to Bond
Linked Notes:

Knock-in Event:

[Specify for the purposes of Condition 26.2] [For each Bond
comprised in the Reference Portfolio: the proportion
specified as such in paragraph “Bond(s)” below]

[Fixed interest Recovery with an Interest Recovery Rate of
[Insert the percentage] per cent.] [Floating Interest Recovery]
[Not Applicable. The Notes do not bear interest.] [Not
Applicable. The sub-paragraph “Accrual of Interest upon
Bond Event” is specified as “Guaranteed Coupon”]

[No Accrued Interest upon Bond Event] [Accrued Interest
upon Bond Event] [Guaranteed Coupon] [If no coupon: Not
relevant. The Notes do not bear interest]

[Applicable/Not Applicable]

[Specify for the purposes of Condition 26.2]

[Applicable/Not Applicable]

[Specify]

(If not specified, Default Requirement will be USD
10,000,000 or its equivalent in the relevant Obligation
Currency as of the occurrence of the relevant Credit Event).

[Not Applicable] [Specify the source of Publicly Available
Information which must be used when the Public Source is
different from the sources specified in the Additional
provisions applicable to Bond Linked Notes] [Specify the
Specified Number if such number is different from the
Specified Number anticipated in the Additional provisions
applicable to Bond Linked Notes] [Specify the number of
Business Days which must be used in relation to the definition
of First Quotation Day if such number is different from the
number anticipated in the Additional provisions applicable to
Bond Linked Notes]

[Not Applicable/specify/[“greater than”/’greater than or
equal to”/”less than™/less than or equal to” Knock-in Level]]

(If not applicable, deleted the remaining sub-paragraph of
this paragraph)
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xviii)

(A)

(B)

(©)

(D)

(E)

Knock-in
Level:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

(D)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

[In the event that a Knock-in Determination Day is a
Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]

[Specify]

[Specify/Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.] [@®]

[Not Applicable/specify/[“greater than”/”greater than or
equal to”/”’less than”/less than or equal to” Knock-out Level]]

(If not applicable, deleted the remaining sub-paragraph of
this paragraph)

[In the event that a Knock-out Determination Day is a
Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]

[Specify]

[Specify/Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable/specify]

[Not Applicable/specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(i)

Rate

(E) Knock-out
Valuation
Time:

Linked Redemption

Amount:

(i)

(ii)

(iii)

(iv)

Manner in which the
Underlying Rate is
to be determined:

Screen Rate
Determination

- Relevant Financial
Centre:

- Reference Rate(s):

- Relevant Screen
Page:

ISDA
Determination:

- Floating Rate
Option:

- Designated
Maturity:

- Reset Date:

FBF Determination:

- Floating Rate:

- FBF Definitions:
(if different from

[Scheduled Closing Time]/[Any time on a Knock-out
Determination Day.] [@®]

[Applicable/Not Applicable]

(If Not Applicable, delete the remaining sub-paragraphs of
this paragraph)

[Screen Rate Determination/ISDA Determination/FBF

Determination]

[Applicable/Not Applicable]

(If Not Applicable, delete the remaining sub-paragraphs of
this sub-paragraph 34(i)(ii))

[The financial centre most closely connected to the Reference
Rate]

[specify relevant rate(s)]

[®]

[Applicable/Not Applicable]

(If Not Applicable, delete the remaining sub-paragraphs of
this sub-paragraph 34(i)(iii))

[specify]

[specify]

[®]
[Applicable/Not Applicable]

(If Not Applicable, delete the remaining sub-paragraphs of
this sub-paragraph 34(i)(iv))

[®]

[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

those set out in the

Conditions):

Averaging:

Observation Date(s):

Observation
Period(s):

Rate Determination

Date(s)

Relevant Time:

Scheduled Trading

Day:

Specified Maximum
Days of Disruption:

Trade Date:

Valuation Date:

Formula to be used

to determine
principal due:

the

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply.]

[The Observation Date(s) is/are [®]/Not Applicable].] [In the
event that an Observation Date is a Disrupted Date
[Omission/Postponement/Modified  Postponement] — will

apply.]

[specify/Not Applicable]

[®]/[Not Applicable]

[®]

[®]

[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)

[®]

[®]

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related

provisions (to determine the principal due) from the
Technical Annex]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xv)

(xvi)

- Knock-in Event:

(A)

(B)

(©)

(D)

(E)

Knock-in
Level:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

(A)

(B)

(©)

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period

[Not Applicable / specify /["greater than"/"greater than or
equal to"/"less than"/"less than or equal to" the Knock-in
Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph 34(i)(xv))

[In the event that a Knock-in Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable / specify /["greater than"/"greater than or equal
to"/"less than"/"less than or equal to" the Knock-out Level]]

(If not applicable, delete the remaining sub-paragraphs of
this sub-paragraph 34(i)(xvi))

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable / specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(xvii)

(D)

(E)

Automatic

Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

Early

Redemption Event:

(A)

(B)

(©)

(D)

(E)

Automatic
Early
Redemption
Date(s):

Automatic
Early
Redemption
Amount:

Automatic
Early
Redemption
Level:

Automatic
Early
Redemption
Rate:

Automatic
Early
Redemption
Valuation
Date(s):

{)) Future Linked Redemption
Amount:

(@)

Future/Basket of

Futures:

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or
equal to"/"less than"/"less than or equal to"] the Automatic
Early Redemption Level]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph 34(i)(xvii))

[specify]

[specify]

[specify]

[specify]

[specify]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[®]

(Specify Weighting for Basket of Futures)
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(b)

(©)
(d)
()
()

()]

(h)

(i)

)

(k)

U]
(m)

(n)

(0)

(9]

(@)

Formula to be used
to determine the
principal due:

Roll Adjustment
Expiry Date:
Exchange(s):

Future
Contract:

Active

Next Active Future
Contract:

Initial Quantity

Factor:
Quantity

Adjustment

Factor:

Rolling Cost:

Rolling Date(s):

Rolling Time:
AFC
Commence
ment Date:

AFC End Date:

AFC_TWAPStartTi
me:

AFC_TWAPENdTI
me:

NAFC
Commence
ment Date:

[Reverse Convertible with European Barrier] / [Reverse
Convertible with American Barrier] / [Autocall with
[European/American] Barrier] / [Generic Reverse with
European Barrier]/ [Generic Short Call Spread] / [Lock-In] /
[Callable Stability] / [Call] / [Bonus Certificate with
[European/American] Barrier] / [Shark] / [Himalaya] /
[Ladder Call Spread] / [Mountain Range] / [Parachute A] /
[Parachute B] / [Dispersion]:

[Insert formula, relevant value(s) and other related
provisions (to determine the principal due) from the
Technical Annex]

[Applicable/Not Applicable]

[®]

The relevant Exchange[s] [is/are] [®].

[®]

[®]

[®]/[As per Condition 28.7]

[Option Fixing Roll][Option TWAP Roll][As per Condition
28.7]/[®]

[®]/[As per Condition 28.7]
[®]/[As per Condition 28.7]

[®]/[As per Condition 28.7]

[®]

[®]
[®]

[®]

[®]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(r)
(s)

(u)
(v)
(W)

)

v)

(2)

(aa)

(bb)

(cc)

NAFC End Date:

NAFC_TWAPStart
Time:

NAFC_TWAPENdT
ime:

Trade Date:
Valuation Date(s):

Scheduled Trading
Day:

Exchange Business
Day:

Additional
Disruption Events:

Other Events:

Maximum Days of
Disruption:

Payment Extension
Days:

Observation Date:

[®]
[®]

[®]

[®]
[®]

[Single Future Basis/All Future Basis/Per Future Basis/As per
Condition 28.7]

(must match election made for Exchange Business Day)

[Single Future Basis/All Future Basis/Per Future Basis/As per
Condition 28.7]

[Applicable in accordance with Condition 28.3]/[Not
Applicable]

The following Additional Disruption Events apply to the
Notes:

(Specify each of the following which applies)
[Change in Law]

[Hedging Disruption]

[Increased Cost of Hedging]

[The Trade Date is [®].

(N.B. only applicable if Change of Law and/or Increased Cost
of Hedging is applicable)]

[Applicable][Not Applicable]

[®]/[eight]

(if no Specific Maximum Days of Disruption are stated,
Specified Maximum Days of Disruption will be equal to eight)
[®] (If no Payment Extension Days are stated, Payment
Extension Days will be equal to two (2) Payment Business

Days)

[The Observation Date(s) is/are [®]/Not Applicable].] [In the
event that an Observation Date is a Disrupted
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(dd)

(ee)
(ff)

(99)

Averaging:

Relevant Time:

Knock-in Event:

(A)

(B)

(©)

(D)

(E)

Knock-in
Level:

Knock-in
Determinati
on Day(s):

Knock-in
Period
Beginning
Date:

Knock-in
Period
Ending
Date:

Knock-in
Valuation
Time:

Knock-out Event:

Date/[Omission/Postponement/Modified Postponement] will
apply.]

Averaging [applies/does not apply] to the Notes. [The
Averaging Dates are [@].]

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified  Postponement]  will

apply.]
[®]

[Not Applicable / specify /["greater than"/"greater than or
equal to"/"less than"/"less than or equal to" the Knock-in
Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-in Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
[Specify]

[Specify / Each Scheduled Trading Day in the Knock-in
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable / specify /["greater than"/"greater than or
equal to"/"less than"/"less than or equal to" the Knock-out
Level]]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[In the event that a Knock-out Determination Day is a

Disrupted Day, [Omission/Postponement/Modified
Postponement] will apply.]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

(hh)

(A)

(B)

(©)

(D)

(E)

Automatic

Knock-out
Level:

Knock-out
Determinati
on Day(s):

Knock-out
Period
Beginning
Date:

Knock-out
Period
Ending
Date:

Knock-out
Valuation
Time:

Early

Redemption Event:

(A)

(B)

(©)

(D)

(E)

Automatic
Early
Redemption
Date(s):

Automatic
Early
Redemption
Amount:

Automatic
Early
Redemption
Price:

Automatic
Early
Redemption
Rate:

Automatic
Early
Redemption
Valuation
Date(s):

[Specify]

[Specify / Each Scheduled Trading Day in the Knock-out
Determination Period]

[Not Applicable / specify]

[Not Applicable / specify]

[Scheduled Closing Time]/[Any time on a Knock-in
Determination Day.]/[®]

[Not Applicable/specify/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to"] the Automatic Early
Redemption Price]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[specify]

[specify]

[specify]

[specify]

[specify]
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Form of Final Terms

Notes with a denomination of less than €100,000 (or its equivalent in any other currency)

36.

37.

38.

39.

Early Redemption Amount

@ Early Redemption
Amount(s) payable on
redemption for taxation

reasons or on Event of
Default:

(b) Early Redemption Unwind
Costs

Provisions applicable to Physical
Delivery:

[(a) Entitlement in relation to
each Note:

[(b) Relevant Asset(s):

[(c)  Settlement Business Day(s):
Variation of Settlement:

@ Issuer's option to vary
settlement

(b) Variation of Settlement of
Physical Delivery Notes:

Form of Notes:

[[®] per Calculation Amount] / [Fair Market Value]

[Applicable/Not Applicable]

[If Applicable:
Standard Early Redemption Unwind Costs/insert other]

[Applicable/Not Applicable]

(if not applicable, delete the remaining sub-